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&RYHU3DIOMQJ 9% $QQHS$ O
7KH SIEWUH IV DEGRSWG DQG IQVSILHG E\ WH RWIQDOEUZ LQJ E\ 60MMU* IDFH5HP LQIVRQ 0 DU
&RP IRUNV ( YH

BWUHQDHXV TXRWMV "WZ DV WDWKH NORWR! ( YHV GVREHGIHQRH Z DV BRVHG E\ WH REHGHQFH R
0 DU ) RUZ KDVWKH YILILQ ( YH KDG ERXQG I DWKURXIK XQEHIH WLV GIG WH 9ILILQ0 DY VHWU-H
WURXIK DMK ( YH Z KRVH I IKIVWEURXIKWGHDW, EHFDXVH Rl KHUI DIBIQ QDWUH IV VHHQ EHQJ FRP IRUMG
E\ 0 DU ZKRWH ) IXIMEURXI KVWDODWRQ EHFDXVH Rl KHUREHGIHQPH\R * RG

0 DY GRHV QRWAENH D WEQG Rl SUGH EHFDXVH \KH Z DV* RGV FKRVHQ YHWWHO"QWMDG 0 DY FRP IRWV
(YH WHRXWDWY DQG KHSV KHUXS E\ WKDUQJ WH 6DODWRQ YDE\ -HVXV Z W KHU

7KH VQDNH HYIOMDAHQVQDUHG (YH W KHDG IV VHHQ EHQJ FXVKHG E\ 0 DU IXQ@Y $QG” Z L@BXW

HQP IW EHVE HHQ\ RX DQG WH Z RP DQ DQG EHVE HHQ\ RXURIIVSUQI DQG KHWY KH Z I@RXWK \ RXUKHDG

DQG\ RX Z I@WMINH KLY KHHO * HQHWY 7KH @KVWRI WH &LRW VKIQHV HTXD@® |RUDD QR P DU
KRZ JUHYRXV\WHMQ
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7TKHRVRNRV  7KH 6HFRQG ( YH ) U7KRP DV3 -RKQ 9lFHDU
6WO0 DU -Q @WKWRI 2 WKRGR[ / WXWILFDO+\ P QV 7KRP DV7 0 DIWHZ
0 R'KkHUO DU (P EWWDFHURI VKHBRQRI * RG  5HU. RGXYDW
7K\ : LG@YH' RQH %QL6DWR ( GVRUDO/RDLG
[UHRI 6W0 DU 9%HKR@ 7K\ 0 RVKHU
/UIHR! 6DIOAD DU -HX\WKD 7KRP DV
6WO DU 7KH* RG %-DUHJ -DGRQYQOX . RK\
2 XUO RHJURI 3HSHMXDOFHS  5RELQ 3KITERWH
%UKRG 7K\ 0 RWHJ 6KZ H® 0 DUD 6D
-QVMAUFHWIRQRI 0 RKHUO DU + HWH-DP
"QMFAMRQR 0 RWMHUO DU 1 INKLD 7KRP DV
+HH"$P &KUWVY' DQH®DUKHWH
+DLO0 DU ) X@RI * LIDFH 6W0 DU $Q-QIMDVRURI 0 LLDF®V
+DIO) DU )X@R! * WDFH * HRUHO * HRUH
6WO0 DU  7KH"QWOWUR 0 LDFBY 0 DUDP P D $6{
0 DU 0 RIHVKDQD6KH® -RVHSK 0 DBI0 RGHORU: RP HQ (P SRZ HLP HOW
0 DU 0 RIH7KDQ$ 6KHD 0 LENHA. &KDANR
C,;7*H 7 HW=5;" =/" 3 <H/>¥% -;#@ 6RXH -RKQ
6Z RUG 7KIWRXJK VIKH + HDUN : RP HQ/ HDGHUWKLS VIRZ DUGV 6 DOYDVIRQ
6Z RLG 7TKURXIK WH -+ HDWV 6DXP \ D 9DUIKHWH
: RP HQ/ HDGHIKILS 7RZ DUGVEDADMRQ 0 IXGXM 3KIIB
0 DIQULFDW $ 5HYROXVIRQDU $ QVIKHP
-0< ;-BY% ) ;8H />4 A4 ;¢ . 6DQW 240X
2 %BMHG0 RKMHUO DU (YD$QQ0 DIMHZ
6\ P ERQYRI 0 DU LQ7HP S®H 0 RGHORI ' IDNRQID [LRP $QDUVR 6\ WHHW
0 DU $VEH7KIRXIK "FRQV /1DQ* LR
0 RGHORU' IDN\RQD  6HYQI ILRP $ABUVR BWHAW -HILQ7TRP -DFRE
TKH7KHRR\RV "FRQDQG W0 HDQQ) 1Q &KUMADQ/ IH  -DVRQ9DUIKHH
6\P ERYR 6WO DY IQWH7HP S®IR * RG &BHP LVIDIGK\ DQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

7 KHRVRNRV E 7 KH 6 HFRQG ( YH
% ) U7KRP DV3 -RKQ 9LFDU

KHQ & KUVW VKH 6 HFRQG $GDP DQG + LV 0 RIKHU WiKH 6 HFRQG ( YH FDP H \R
EH WP HDQWD VHFRQG FKDQFH RI KRSH DQG SWRP LVH IRUP DONLQG 7 KH Z LRQJ
Rl WKH [LW/W$ GDP KDG VR EH WHFWIHG IRUWKLY WKH HYHQWRI ,QFDUQDWRQ RI
WH 2 Q0 %HJRWMQ 6 RQ LQ WH IXGADHW RI * RGW ,P DJH DQG / INHQHWW Z DV
QHFHVWDU

KDWZ DV WKH VIQ FRP P IWMG E\ $GDP DQG ( YH ZKR ZHW FUHDWG LQ WKH
P DJH DQG @NHQHW RI * RG WH & WHDWRU : K\ GG WH\ VLQ" $GDP DQG ( YH
ZHWH * RGNV FUHDMRQV Z MK DP S®{ SRWMIQUDOVR JLRZ LQWR VIKH IXGDHW Rl ViKH
& HDWRU $ 1WMU S@FLQJ WHP LQ WH * DUGHQ RI ( GHQ * RGW SMQ IRUWHP Z DV
WHYHD®IG IKLRXJK + LV QRYLQJ FRP P DQG 2%H |UXLWXODQG LQFWHDVH LQ QXP EHU
ILADVKH HDUM DQG VXEGXH LW 5 X® RYHUWH ILVK Rl ViKH VHD DQG WKH ELLGV RI
WH DU DQG RYHU HYHU Q@YLQJ FUHDWUH WKDWP RYHV RQ WH JWRXQG: * HQ

* RG LQWIQGHG VKDW$ GDP DQG ( YH Z RXA5 EH VWMZ DUGV RI WH JDUGHQ
7KH\ ZHW Z H@HTXLSSHG DQG Z HAJXIGHG E\ * RG VR VXWDLQ DQG GHYH®RS
+ LV FUHDVRQ

- XVWDV WX®IW/ DQG P LQMMUW S\ D YLWDORG! LQ SIRWFWQI VKHLU @QG DQG
SHRS®! $GDP DQG ( YH ZHWH EHWRZHG Z W SRZHU DQG SWRZ HW R |XOL®D
* RGW SXWBRVH 7KH\ RQ® KDG VR REH\ +LV FRP P DQGV 7KH\ KDG HYHU WKLQJ
WH\ QHHGHG WKH\ @®@FNHG QRWIQJ $WVRP H SRLOQWZ KHQ WKH\ FKRVH \R EH
GDUQJ 6DWQ VHL HG WH RSSRUXQIN VR WHDFK IRU WH IRWELGGHQ WKW + H
FDVRGIG WHP VD\ LQJ 2) RU* RG NQRZ V KDWZ KHQ \ RX HDWRI LW \ RXU H\ HV Z LGD
EH RSHQHG DQG \RX ZL@EH @NH * RG NQRZLQJ JRRG DQG HYLO® * HQ

6 DWQ FKD@QIHG WKHP VR EH RYHUDP EMRXV VR EHFRPH * RG @NH R
EHFRP H SHUHFWVR WDWWKH\ Z RX@S EH DWSDUZ MK * RG

7KHWHDIWU * RG ZRXG QRWKDYH DQ\ H[ WD RU P\ VWWMURXV NQRZ ®IGIH WDW
WH\ Z RXGEQUMKDYH KDG DFFHW VR ,Q VRGD\ IV FRQW[ W Z H DUH VXULRXQGHG E\
VFDQGD@RXV FDVHV Rl WDSSLQJ LQWR VHFUIHWFRGHV Z KLIFK LRFN \WKH Z RUTB  Z KLGH
VKRZ LQJ XV WMDWFHUMDLO NQRZ ®IGIH FDQ P DNH XV JRGV 3 HRS®! DWH WP SWG
WR JR VR DQ\ H[ VIQWV/R REVBLQ LW

$ VIP LU JWIHHG VR EHFRP H SHUHFWDV * RG ZDV WKH GUYH DQG FDXVH RI
$GDP DQG ( YHV VIQ 7KH\ FRP SWRP LVHG WHLU JWDFH DQG JUW WXV GRVLQJ
WHLW WKW DQG SUYLBJIHV 7 KHLW DP EIMRQ GHVWR\ HG WH HFR EDD®QFH VRR
WXV EUQILQ] D FXWH VR WH WVWRI FUHDWRQ ( [ SHFWAG REHGLHQFH DQG
KRQHVW ZHW YIRMWG * RGW VRYHWHLIQW ZDV TXHWRQHG E\ +LV RZQ
FUHDWRQ 3 DWDGLVH Z DV GRVW
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7KHRVRNRV  7KH 6 HFRQG ( YH

+ RZ GLG VKH QDUDWYH J HWFRUHFWG E\ W(H 6 RQ DQG + LV 0 RWKHU' , QVWMDG RI

@RRNIQJ  IRU SHUHFWRQ DQG VXSWHP DF\  WH\ FKRVH P SHUHFMRQ DQG

VIP SQFLW : KHQ $QJHO* DEUHO YLVIWIG 0 DU VKH KDG V¥ R FKRLFHV D

WDGMRQDOP DUIHG @H Z I - RVHSK VKH QRE® DQG VR @QYH D VRFID@ SHUHFW
DQG SROWFD@ FRUHFWQ@H VR DFFHSWDQ H[ WD SWHP DUMDOHP EU R W EH

KXP LODWIG DQG WHMIFWAG IRWIHYHU 6 KH RSWG IRU VKH VHFRQG DQG DFFHSWG

DQ P SHUHFWQ@H ZKHW VKH ZDV KXP LODWG IRU D SWHP DUMDO FRQFHSWMRQ

ZKIFK ZDV VMRXJKWMR EH ILRP VRP HRQH RWHU WKDQ - RVHSK KH VRR GRXEWAG

KHU FRQFHSWRQ 6KH ZDV E®P HG IRU GLVKRQHVW DQG SLRP LVFXIW DQG KHU
VRQ KDG VR EHDU WKLV VKDP H VKLRXJKRXW ' HVSIWA WKH SIWRP LVH VKDW+ H Z DV

WH 6 DYIRXU WH ZRU® ZDV ZDMQJ IRU VKH ZDV WHMFWG D VKHOWU DWWKH

VP H RI GHQYHUQJ KHUIUWWVERW FKL® +H KDG VR EH ERW D WHIXJ HH

0 DU KDG W |®H KHU @QG Z MKRXWVXSSRUME\ FIM] HQV WKW Z KHQ WKH UXGHU
ZDV RQ KXQWIRU KHU VRQ /DWU ZKHQ WHW ZDV DQ LVWXH DWD Z HGGLQJ
KRXVH VKH ZDV W(HWH IRUWHP %XWZ KHQ VKH ZDV IDFHG Z WMK REVVDFOHV
VKH KDG QR RQH VR WXLQ VR 0 DU KDG VKH P LVIRUXQH VR KHDU WWDWKHU VRQ
ZDV LQVDOH RU SRWHVVHG GHVSIM KLV JRVSHO RI RYH DQG P LDF®V RI
KHD@QJ 6 KH Z MPHVVHG KLIP EHLQJ WHDWG DV D FRQYLFWDV + H Z DV DFFXVHG
UGIFX®IG EHDWQ DJRQOQLVHG DQG Z DV FWXFULIHG + HU KXP LODWRQ KHGHG KHU
XQGHUWIQG KHU VRQW KXP LOADMRQ VKH FKRVH VR VWB\ FGRVH R + LIP ZKHQ +H
ZDV GHVHUMG 0 DU GIG QRWKDYH VXSSRUNW VWP |LRP VRFLDO SR@WDO
@1J DORU WHQJ IRXV FLF®V VKXV P DNLQJ MWOHDWDY XQWLONDE® |RUKHUWR H[ LVW

+ HU FKRLFH VR WHP DLQ LP SHUHFWIRU VRFIHW DQG W FXQXWH Z KL EHLQJ D
SHUHFW KDQGP DIG IRU WH / RUG VHWWH QHFHVWDU EDFNGLRS VR FRUHFW
$GDP  ( YHV JWHHG DQG DP EIMRQ 0 DU FKRVH VR EH WH VHFRQG ( YH KXV
EHFRP L1QJ WH LQIMDVRU RI LHGHP SURQ DQG VDOYDMRQ VR WH ILU/W$ GDP DQG

(YH 7KH 6RQ IXOLWHG WH SWRSKHF\ ‘+lV DSSHDWQFH ZDV VR
GLVILUXWHGE +H KDG QR EHDXW RU P DMVW VR DWADFWXV WR KPP +H ZDV
GHVSLVHG DQG WHMWFWG* p ,VDLDK - HVXVIV ELUIK @ H  GHDWK

DQG WHVXUHFWRQ GHILHG FRQYHQWRQDOFRQFHSW RI D WR\ DOEWUK D UFK QIH
D GLJQUIHG GHDW DQG D IIWRQJ IDWHZ H® + H FKRVH VR EH XQDSSHDQ@QJ |1RUWH
VDNH RI D@WH XJQ@QHVV DQG GIVWRUARQ VKDWWHVXQAKG IWRP P DQW VIQ 7KH
SUGH RI VKH ILWL/W$ GDP Z DV LHSMFHG E\ WH KXP LOW RI WKH 6 HFRQG $ GDP

7KWRXJK 0 DU WH GRVW3 DWDGLVH Z DV WHIDLQHG 6 KH Z DV H®{YDWIG VR EH ViKH
VHFRQG + HDYHQ 0 D\ KHU @ H LQVSLLH XV WR 1LQG SXWBRVH LQ SDLQ KHDAQJ LQ
KXP LODVMRQ DQG FRUHFWRQ LQ FKRLIFHV VR WDWZH P D\ D@ Q RXWHYHV DQG
WH Z RUTB VR RXU & LHDVRUN EXHSUQW
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7KHRVRNRV  7KH 6 HFRQG ( YH

6WO0 DU ,Q QJKWRI 2 WKRGR[ / MKW LFDO+\ P QV
% 7KRP DV7 0 DWHZ

6W 0 DU ZKR LV WHYHWHG DV [LW/WDP RQIVWWH VDIQW VLIQUIHV WH YHZ RI

2 UMRGR[ VSLLWXD@WV DERXW- HVXV DV VKH LV FD@G 7 KHRWRNRV * RG %HDUHU

ZKIFK P S@HV WDWWH VRQ VKH ERWH LV IX@® KXP DQ DQG IX@® * RG ,Q RXU
@AW LEDOKRXWD SWD\ HW/ DQG VDFWDP HQW ZH FRP S@P HQW KRQRXUDQG YHQHLDWM
WH EGIMVHG 9LUILQ 6W 0 DU ZKR ZDV SHWKDSV WH P RVWILQWP DW SHU/RQ Z WK
- HVXV RQ HDUK : H WHYHWH KHULQ RXUK\ P QV DQG GR[ R®RJLHV XVIQJ YHU/HV |LRP

WH + RO %E®I DQG WDGIMRQ : H DR P HGMDWA RQ VRP H HYHQW WKDWP D\ QRWEH
WHFRUWGHG LQ WH + RO %E® EXWDWH EHQHYHG VR KDYH KDSSHOQHG DFFRWGLQI R
VWRUHV DQG ®1J HQGV VKDWHG RYHUWH \ HDUY

/ HAWXV GRRN DWVRP H Rl WH DWMEXWV Rl 6 W0 DU DQG WH IDFHW RI KHU @H WDW
DWH SRUAD\ HG WILRXJK FRP P RQ® NQRZ Q SWD\ HW/ DQG K\ P Qv DV

%DVHG RQ YHWHV ILRP VKH + RQ %LECQH

“ + HU VDOXXVDMIRQ DQG SWHVHQFH ,Q WH YHVSHW/ Rl 6 ®HED 1 DP DVNDWDP ZH
VIQI ° 2.; < ® > 3 C2B ;¢ <DFKANNXQQX 1 NDQIDARGRSSDP2  6W
0 DU ZDV WH \ RXQIHU FRXVIQ RI ( @] DEHW WH JRGO ZLUH Rl SUHVW=HFKDUDK
Z KR KDG WHFHLYHG D SWRP LVH ILRP $ QI HO* DEUHOWDWKHUVRQ Z RX@ EH * 5 ( $7

LQ WH VLJKWRI WH / RWG 6W / XNH © KHQ WH\ P HWLQ WH GD\V RI WHLU
SWIHIQDQR\  ( @ DEHW LGHQW LHG KHW/H® DV VRP HRQH Rl GIVWHU WIWKY WDQ 0 DU

DV U VKH ZDV QRWGHVHWIQI RI WH @WMUY VHWHOH VDOMVBMRQ DQG GLYLQH
SUHVHQFH EHFDXVH VKH NQHZ WWDWVKH Z DV Z HERP LQJ WH P RWHURI KHU/ RUG

++ 3RSH 6 KHORXGD Rl & RSWF 2 UKRGR[ &KXWK GHVFUEHV 6 WO DU v J WIHHWQJ
DQG SWHVHQFH DV 2,WLV DQ DP D] LQJ JWHDWHVV WDWKHU P HWH JWHHWQJ P DNHV
( @ DEHW LG ZIW WH + RO 6 SIUW 3 HWKDSV ZH ZRX@ DR ANH WR |HHOWH
SWHVHQFH Rl WH 0 RKHU Z IW XV Z KIFK Z LEWOSWIRP SWMKH + RO 6 SLUWMR FRP H \R XV

DQG ILADXV

“ +HU( P LQHQFH 6WO0 DU H[ FH HYHU ERG\ LQ KHUHP LQHQFH 0 DQ\ GDXJ KWL/
KDYH GRQH Z H@ EXW\ RX H[ FHODQG VXWEDW D@ 3 LRY WLV SUREDEQ®

ILRP WLV GLYLOH W[ W WDWWH K\PQ ZDV VBNHQ /> . b3 B¢8k<#H
C):c #<: c 7H 6H $DWP 8\ DUMDSSHWMMMX 3RO $WLQDDO

6 SDVKWP 2 a2  ZKIFK P HDQV WDW 1R RQH KDV HYHU EHHQ H®IYDWG DV KHU
ZKIFK FGIDW SWRYHV WDWOQR RQH KDV EHHQ KXP E®IG DV KHY

%DVHG RQ ( QFRXQWAWY 7 UDGLVIRQV DQG 0 LLDFGV

“ +HU HQFRXQWAU Z WK DQJHY ,Q WH 6KIKPR 1DPDVNDWDP  : HGQHVGD\
OHVSHW 4XR®RB ;°; d -0<; '<a 5 "e; &KRQQDO 0 DU\DDP 1 1Q
6 KDNW\ D2 DQ HQGHDUQJ FRQYHUWDMRQ LV VHHQ EHVE HHQ 6 W 0 DU DQG , QI DQW
~HVXV ZKHWLQ VKH DVNV ,QIDQW- HVXV R FRP P DQG WH 6 HUDSKLP V Z KR Z HWH
IOLQJ DIRXQG WH FUE VR @WWHLU Z LlQJV DQG FRYHU WHLU H\ HY VR WWDWVKH FDQ
LOFRQVSLFXRXV® |HHG WH EDE\ Z IMKRXW HH@QJ VK\ DERXWEHLQJ Z DWKHG E\ WH
DQJ HW

85$9%  QVIDWAG E\ 6* 2 &7 2 &<0



7KHRVRNRV  7KH 6 HFRQG ( YH

“  +HU ILQDO NRXWQH\ 6 SHFLDOK\ P QV FRP P HP RLDWQJ 0 RWHU 0 DU RQ WKH
IHDVW RI $WXP SMRQ 2 %s.<c '<O9H 7 B' C./>% C1 ,QGLDDIO
1 LIQQHQIDQH <HWVD®HP 3 RXV@QH DQ LQFLGHOQWWKDWRFFXUHG LQ KHU ILQDO
NRXWDH\ : KHQ 6 W0 DU Z DV DERXWWR ILQLVK KHUVSDQ Rl @H RQ HDUK D@WKH
$ SRVWBHV H[ FHSW6 W 7 KRP DV RXU SDWRQ VDLOW Z HWH P LLDFX@RXVO WDQVSRUMG
WR - HXVDGIP VR Z MPHWW KHU SDUAMQJ 7KRP DV ZKR ZDV LQ ,QGLD DWWKH WP H
RI 0 RWHU 0 DU v SDWIQJ DQG FRX@ QRWMNRLQ WKH RWHU $ SRWBIYV HDFKHG
* DW 6 KHP RQ DIWIU KHU EXUDO 7KH $SRW®V ZHW VFHSWEDO DERXW 6 W
7 KRP DV QDUDMRQ RI KRZ KH KDG P HWIKH + R® 0 RWHU Z KLY VKH Z DV EHLQJ
VDNHQ VR KHDYHQ DV WKH\ EHQ@HYHG WDWW(H\ KDG EXUHG KHU VHFXWH® 7R
VXSSRUNKLY QDUDWYH Rl WHFHLYLQ) WH SWHFLRXV JLGM DV D SWHFIRXV WHQF
ILRP 6 W0 DU DV VKH Z DV EHLQJ VDNHQ VR KHDYHQ 6W 7 KRP DV LQVIVMMG VR VHH
KHUERG\ 7KH $ SRWBHV RSHQHG WH JWDYH VR WHLU VXBUVH VKH ERG\ RI 6 W
0 DU ZDV QRWWKHWH 7KLV BIG KHP VR EHQ@HYH 7KRP DV DV KH SUHVHQWG VKH
J LGOI VR WKHP

“  +HU LOMUFHWIRQ 7KH PLUDF®! Rl WH GIWROMRQ RI LRQ DQG WKH
GHQYHWQFH R WH DSRW@® 0 DWKLDV WDW KDSSHQHG WRXJK 6W 0 DU W/
LOMUYHOWRQ LV D VWRU RIWQ QDUDWG E\ SDWHQW DQG JWDQGSDUHQW WLV
EHQHYHG VKDWSLWD\ HU Z DV Z UWMQ E\ 6 W 0 DWKIDV DQG GHGLFDWG VR 6 W 0 DU
ZKLFK Z DV @WU XVHG DV D SWD\ HU IRUKHD@QJ 2 XU JWDQGSDIHQW FROWOXH VR
EHQHYH WKDW VXFK SWD\ HW/ WDWDW SW\HG ZIWK ZDWU LQ D ERZ O Z L@ EH
HZ DUGHG Z IMK KHD@QJ DQG EGHWIQIV ILRP KHDYHQ

$ GHWLBG  DFFRXQW  RI WL WRU lV  DYDLODE® RQ
KWBV ZZZ VWKHQRXGDSWHW FRP VKH P LLDF®H Rl P HOMQJ VKH LLRQ 7 KHWH
DWIH K\ P QV DWMEXWG VR 6W 0 DU RQ RWHU IHDVWGD\V GHGLFDWG R KHU
ZKHWH WLV P HQURQHG WMDWGHZ DQG GU] ] B Z HUH VSUQNMIG RYHU KH @QG RI
( SKHVXV ZKHQ 6W -RKQ EWRXJKWWH P HWDJHV WDWWH |HDVW P XVW EH
REVHUYHG VKUHH WP HV D \ HDU ,WLV QRZ FRP P HP RWDWG LQ - DQXDU 0 D\ DQG

$ XIXVW
2 #</> B2 b3< 43< ¢ 4<< ' > - /3 < - > </ <B. ) #<
<7 3< ¢ . DWKLLXND® 2 UMLGDYDWKLO9 WKLQX 0 DNDWDVKLO 8

“ 4+ HU SWIHVHQFH GXUQJ WKH +RQ : HHN $QKRXJK ZH GRQUWYHQHWDW 6W
0DU GXUQ] WH +RO® : HHN ZH VWD PHGMIW RQ KHU WKRXJKW DQG
FRQYHUDMRQV HVSHFID@ RQ +RO ) UGD\ ,Q WH P DWQV RI * RVSHO6 DVXUGD\
DIWIU WH EHDWXGHV ZH VIQJ 2-; #; 4< >'<a /; %< ¢ 5<6H " 3< ¢
> @ ‘¢ >CC;d bs; B4 '= 7 B2 b* " C-

0 DWDYIQX 11Q 5DMDWKIO 6 KLVKVIDIDQDWKLO 0 XNK\ DVWKDQDP 1 DONXP ERO
. DUMDYH 1HH 1NDQID® 2 INNDQDP H2 3 2 /RUG WHP HP EHU XV ZKHQ \ RX
JLYH WKH P RVWLP SRUBQWS@FH VR 6 W 0 DU

$V ZH PRYH ILRP 6RRQR\ R SHUXQQDOWR WH ) HDVWRI 1 DWYIW GIWIWEH RXU
GHVLLH VR KDYH D [UXIWXO@H @NH 6 WO DU VR WKDWZ H P D\ IDFH WH Z RUTB Z WK
D FKHHUXOFRXQWQDQFH WKLRXJK LOWAWDFWRJ Z W WH DQIHY DQG P DIQVDLQ D
EWYH RXV@RRN DV Z H SXWRXUWXVWLQ * RG DQG LOWILFHGH | RUHDFK RWHU

* XHVWZ UMAU 3 WRILH 7KRP DV 7 0 DWHZ IWRP 1 LLDQRP P HP EHU DQG &KRLU
0 DVWMU DW 6 W * HRUH 2 UMRGR[ &DWHGLDO $ EXGKDEL 3RVW JWDGXDW LQ
3K\ VIFV VHUWHG DV WDFKHU IRU WQ \ HDU/ DWYDURXV LQVMMRQV LQ %KRSDO
DQG 8$( +H LV FXUHQW ZRWLQJ ZIMK 3: & $EXGKDEL DQG QYIQJ Z LW KLV
Z UH DQG VE R FKLABLHQ
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7/KHRVRNRV  7KH 6 HFRQG ( YH

0 RWKHUO DU ( P EUDFHURI VKH6RQ RI * RG

% 5HWU. RGXYDWK

KL FRQGXFWQJ WH P LAOWMU | XQHWDOIRU D \ RXQJ &DSWLQ Z KHQ WKH ERG\
ZDV ELIRXIKWW WH KRP H RI W(H RIIlFHU KLV P RWHU FDP H VR P H DQG VDLG
26 lU FDQ \ RX SGIDVH SMFH WLV SIARZ XQGHU KLV KHDG' 7KLV LV KLV IDYRUW
SIARZ DQG Z KHQHYHUKH ZDV KRP H KH LQVIVWG RQ VAHHSLQJ Z WK WKLV SLARZ
XQGHU KLV KHDG 3

, ZDV VBNHQ DEDFN E\ KHU WHTXHVW ,WJDYH PH D VKRFN , SHUFHLYHG P\
P RWHU KR@BLQJ VKH VDP H SLARZ DQG SBIDGLQJ Z W RXU&RP P DQGLQJ 2 IILFHU
7KH P DJH RI 0 RKHUO DU IMVKHG LQ ILIROWRI PH 7KH 0 RWHU Z KR WWRRG DV
D VIBIQWZ WPHWW VR WH DIRQ\ DQG LADWHDWP HQWKHU VRQ HQGXHG WURXJ K

2: KHQ - HVXV VDZ KLV PRWHU DQG WH GLVFIS® ZKRP KH RYHG WDQGLQJ
QHDU KH VDIG WR KLV P RWHU ": RP DQ EHKR@@ \ RXUVRQ p7 KHQ KH VDLG VR WKH
GLVFLISAH "%HKR@ \ RXUP RWHU? - RKQ

,Q D VXSWHP H DFWRI JHOHWRVIW RXU/RW LQ +L1V DJRQ\ RQ VKH FLRW JDYH
+ LV %BIVVHG 0 RIKHUWR XV 0 RWKHUO DU LV DQ HSWWRP H RI P RIKHWD @RYH DQG
DQ H[ DP S® IRU D@P RWMHW/ R IRGRZ 6KH JDYH ELUK VR / RUG - HVXV LQ D
P DQIHU LQ WH P RVWGL | LEXOVWFRQGIMRQV Z I RQQO - RVHSK VR KH® KHU

7KRXIK WHWH LV KDUGO DQ\ DFFRXQWRI - HVXVu FKLGBKRRG LQ VKH %LEGH LWLV
HDW W P DJLOH KHU GRLQJ D@WH WLQIV P RWKHW GR IRUWHL FKLGBWHQ 7 KH
P RYWH "7KH 3DWIRQ RI 7KH & KUVW SRUAD\ V VKH P RWHU VRQ WH@WRQVKLS RI
-HVXV 0DU 0 DU LV VKRZQ FD@QJ - HVXV VR HDWMKH IRRG SWIHSDWHG E\ KHU

- HVXV Z DOV LQ DQG 0 DU GUHFW KLIP VR ZDVK KLV KDQGV SURUWR HDWQJ DQG
H WIQGY D ERZOLQ KHU KDQG -HVXV ZKLM ZDVKIQ) KLV KDQGV S\ |X@
VS@VKHV KHU Z WK ZDWU 7KH\ ERW MXJK DWWH P LVFKIHI S\ HG RXWDQG
- HVXV NIWHV KLV P RWHU WLV D @ KWKHDUMG P RWHUVRQ EDQWU Z KLFK
KDSSHQV VR XV KXP DQV

0 RYW@ 0 RWHU 0 DU LV GHSIFWMG LQ 1 DWYIW GLVS®\ V &KUVW DV FDUGV DQG
YDURXV RWKHU GWDZ LQJV KR@LQJ EDE\ - HVXV DIITHFWRQDWO LQ KHUKDQGV Z LMK
@RYH EHDP LQJ RXWRI KHUH\ HV $ WXH GHSLFWRQ RI D JWHDWP RWKHU

$ QRWHU LP DIH WDWI@VKHV LQ ILRQWRI XV LV WKDWRI 3HW 31W RUO HWR\ LQ
AMDADQ DQG LW YDURXV YHWIRQV 0 LFKH®QIHMR VFXGWG WH 3 LHWD LQ

ILRP D VIQI® EGRFN RI P DIEGH Z KLFK KH F@LP HG Z DV \WKH P RVWSHU HFWEGRFN
RI PDWEM KH KDG HYHU ZRWHG ZIW ) WHQFK &DUGLODO - HDQ GH %aXHUHV
/ DIWDXMV FRP P LWIRQHG WLV VFXGWUWH IRU KLV IXWWH VRPE 1Q 2@ 6W
3HWMUV %DVIOFD 7KH 3LHW GHSLFW WH ERG\ Rl - HVXV DIWU FUXFUL LRQ
GWDSHG DFLRW 0 RWHU 0 DU [V @S DV VKH LV GRRNLQJ GRZ Q XSRQ + LV ERG\
0 LFKH@QIJH@® ZDV GHHSO® WQ@JLRXV DQG WH 3 HWD LV DQ H[ SIHWLYH SLHFH
LQVSILHG E\ KLV GHHS DQG DELGIQJ IDMK 0 LFKH@QJH®RWY 3 HWD GHSLFW D
P HGLVMDWYH 0 RWHUO DU WDWHU VKDQ D JUHYLQJ P RWHU DV FUHDWAG E\ P DQ\
SDLOWU/ DQG VFXGVRU/ EHIRWH DQG DIMU
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7/KHRVRNRV  7KH 6 HFRQG ( YH

0 RWMHWKRRG LV QRWP HWHO Z RUVKLSSHG DV GLYLQIW LWLV D@ DERXWUHVSHFWQJ
RXU PRWHW DV 0 RWHU * RGGHW 0 RWHW DWH WVSHFWG @RYHG DQG
Z RUW/KLSSHG Z RUTS RYHU LQ DEWHQ@J LRQV DV VKH P RWKHULY VIKH VRXUFH RI @H WiKH
EHJLQQLQJ RI HDFK DQG HYHU @H RQ HDUK

WL D FRPPRQ VD\LlQI WDW* RG FRXGQWEH SWHVHQWHYHU ZKHWH VR +H
FUHDWG P RWKHW/ ( YHQ WH * RGV WIHTXUWHG P RWKHW/ VR VBNH ELUK RQ HDUXK

H KDYH D@@WMQHG VR RXU P RWHW/ DQG KDYH KHHGHG VR P DQ\ Rl KHU DGYLFH
$WWP HV WP D\ KDYH EHHQ DJDLQVWRXU FRQVFIHQFH DQG GRILF DWWP HV P D\
QRWEH LQ DFFRWDQFH Z WK VIKH LG GRZ Q QRLP V RI RXU SLRIHWIRQ ,WZ DV VDLG
E\ WH VRGLHW LQ RXU 5 HJLP HQWVWKDW2,Q FDVH \ RX Z DQWIG DQ\ WLQJ GLILEXQV
GRQH KLRXJK WH &RP P DQGLQJ 2 IILFHU SXWWLQ KLV P RWKHUN HDUV 3

0 RWKHU 0 DU IRU ZKDW VKH HQGXWHG IWRP WH EWWMK RI RXU /RWG W KLV

FKFULY LIRQ QHHGV WR EH WHVSHFWG SWLVHG DQG KH®G LQ KLJK HWMHP : KDW
EHWMUZ D\ VR SD\ RXUUWHVSHFW WDQ SW\ LQJ HYHU GD\ VR KHU® 2+ DLO0 DU IX@
RI JWDFH WH/ RWG LV Z W WHH %MVVHG DUMKRX DP RQJVWZ RP HQ DQG E®HVVHG

LV VKH TIXMWWRI W\ ZRP E - HVX\? 3

7KH SW\ HU DOYR NQRZ Q DV “$ YH 0 DUDy LQ ,\b@DQ WKH | LUDAWWHQWQFH LV EDVHG
RQ 6W / XNHIV * RVSHO 2$QG KH FDP H VR KHU DQG VDIG + DLO IX@RI
JWDFH WH /RWG LV ZIW \RX * ,WGHVFUEHV $QQXQFIDMRQ WH FRQYHU/DWRQ
EHVEZ HHQ WH $ U(FKDQJHO* DEUHODQG 9 LI LQ 0 DU Z KHQ WH DQJHODSSHDWHG VR
DQQRXQFH WKH ELUK RI -HVXV &KUVW 7KH VHFRQG VHQWQFH RI WKH SWDLVH
FRPHV ILRP 9LVIMDMRQ DR WHFRWHG LQ WH * RVSHO RI 6W / XNH

204{VVHG DWH \ RX DP RQJ Z RP HQ DQG EGIVWHG LV WH IUKIWRI \ RXUZ RP E 3

' WDZ1QJ E\
$QIH® DU . RWXYLD\ LO%REDQ |
* IDGH 6 XQGD\ 6 FKRRO
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7/KHRVRNRV  7KH 6 HFRQG ( YH

7K\ : LAD%H' RQH
% %OL6DNR ( GLVRUDO/RDUS
7KH \ RXQJ EUGH IHOWKH Z LQJV Rl KHUGUHDP V GIDYLQJ KHUVRXO
$ P\ UDG RI HP RURQV VHHSLQJ WKIRXJK KHUVNLQ
WH GHVSLVLQJ IWRZ QV RI KHU QHDU DQG GHDU RQHV | @MVKHG LQ IWROQWRI KHU H\ HV
2 K 6 KH FRXGOQWEHDU WH WRXJ KWRI GRVLQJ - RVHSKWV WXVW
KDWVKH KDG WHDVXWHG D@KHU@H ° QRYH WHVSHFW GLJ QW
Z RX@ EH FRQGHP QHG VR KXP LODWRQ KHWHDI WU

KL KHU KHDUAGLRZ QHG LQ RYHW KH® LQJ JRRP

KHU WRXJ KW UXP LODWIG RQ ViKH GLYLOH HQFRXQWU

7KH KRO DVWXWDQFH @ WG KHUIWRP VKH ELQGLQIV Rl WMH VRLOVKH NQHOVXSRQ
27KH / RUG LV Z MK \ RX3

, WWWKXFN KHULQ D ZD\ [UH WDQVIRLP V JR@

+ HU DMK KDV HDWHG DQG XQIRWHG DQ XGWP DWW SDWIK

D SDW WDW KHUW VR VA®RJ D SDW WKDWFXW W] KWWILRXJ K KHU KHDUMWR GIDG
VKH IRU/DNHQ VR VDO'DWRQ

$ KHDYHQO® SHDFH RYHWKDGRZ HG WH FKDRV RI KHUP LQG
DQG WH VSLUWWHQJI WKHQHG KHU @SV VR SLIRFDLP KHU SIHW
27K\ Z LGEH GRQH?

6 LOFH WHQ VKH IHQV EGHVVHGH
WRXJK VKH P RUDY Z RX@ VMVWI\ ViKH FRQWDU

6 KH HP EDUINHG XSRQ D MRXWH\ RI XQIDWRP DE® P LVHUHV
EHJ LOQLQJ Z IMK VIKH H[ KDXVWQJ WDLOILWRP 1 D] DUHVK VR Y%6HIKBHKHP
DQG D VWHQXRXV MERULQ WH P RVWXQDSSHDQQJ VHWLJ

7KH VDP H VWHHW KDWKDL®IG KRVDQQD D Z HHN DJR

HFKRHG WKH YRLFHV Rl KHUVRQW GHDWK P RQJ HUW/

VKH Z DWKHG WH WQGHU IDFH VKH KDG RQFH FRYHUHG Z VMK Z DLP  NLVWHV
GUHQFKHG LQ ERRRG DQG VSDWXSRQ

Z DOLQI KLRXJK VIKH Z RUMQLI KW DUHV  VKH QHYHU GLI LHVWHG

KHU P DWFK®IVV | DI HBHYDWAG KHU VRXOXS DERYH D@KXP DONLQG

VR XQGR VIKH 2GHILDQFH? ILRP ( YH

' LG KHUVRQ WHDFK RXW RUWKLY VWHQJ W DWWKH * DUGHQ RI * HWVHP DQH"
LQ WH KRXURI XV RVWDJRQ\ KH WHSHDWG KLV P RWHUV Z RWGV 27K\ Z LADEH
GRQH?

+ HU GHYRWRQ Z DVQWDERXWSDVVLYH DFFHSVDQFH

IWZ DV D@DERXWDFWYHO FKRRVLQJ VWKRW RYHU VWLRQH
IWZ DV DERXWZ HGRP LQJ W(H GDWNQHVV DW RQ RWD
IRUWH KRSH RI VKH LHNRLFLQJ P RWLQJ DIVAU

27K\ Z LGEH GRQH? Z DV QHYHU D WFNHWWR FRP IRUMDQG SLRVSHUW
MLV D SWRP LVH RI KHDYHQQ WHZ DUWG IRUWH DOWKIVWFE RITHUQJ WR / RUGIV SMQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

/ UHRI 6 DLOWO DU
% -HXWD7KRP DV * IDGH 6XQGD\ 6FKRR O

1 RWKLQJ FRP HV FARVH VR WH QRYH - HVXV & KUVWKDV IRU XV H[ FHSWKH QRYH D
P RWKHUKDV IRUKHURZ Q FKL5

2: KHQ - HVXV WKHWHIRWH VDZ KLV P RWKHU DQG WWH GLVFLS®H WIQGLQJ E\  Z KRP
KH QRYHG KH VDMK XQWR KLV P RWHU : RP DQ EHKRG WK\ VRQ 7 KHQ VDK KH
WR WKH GLVFIS® %HKR@ W\ P RWHU $QG ILRP WDWKRXU WDWGLVFIS®! VRRN
KHUXQW KLV RZQ KRP H 3 - RKQ

7KH + RO * RVSHOWHFRWGY  XWMWDQFHV RI - HVXV Z KL® + H Z DV RQ WKH FLRW
7KH WLUG WPH +H VSRNH ZRWV Rl DIIHFWRQ IRU +LV P RWHU ( YHQ Z KL®
G\ Q] &KUVWGLG QRWIRWHWKHU Z KR FRQFHLYHG + P DQG FDWHG IRU + P DV
DQ LQIDQW

KHQ WWZ DV DQOQRXQFHG VR 0 DU WDWVKH D YWLQ ZRX@ EHDU D VRQ
QDP HG - HVXV KHU WHVSRQVH VR WLV ZDV 2%H IWXQWR P H DFFRWGLQI VR W\
ZRUWE [ XNH 6 KH REH\ HG WMRR $ IWMU - HVXV Z DV ERWQ QRWP XFK Z DV
KHDWs DERXWO DU $ WWH KRXU Rl KHU VRQW VXITHUQJ VKH ZDV ZLW +LP

KHQ D@ ZHWH DIDQVW+ P VKH VWRRG QH[ WWR KHU VRQ Z KHWH HYHU RQH
FRX@ VHH KHU : KHQ - HVXV Z DV P RFNHG SURUW KLV GHDW VKH GLG QRWVD\
D ZRW DQG ZDWKHG WDM®LQ VIHQFH 6 KH FRX@WwH WWHG DZ D\ EXWVKH
VWD\ HG VARQJ EHFDXVH RI KHU GRYH IRU KHU VRQ 6R ZH VKRX@ ®RYH RXU
P RWHU IRUVKH Z LWOQHYHU WRS QRYLQJ KHU FKL® : KDWLV RXU WUHVSRQVLELOW
VRZ DGV RXU* RG JLYHQ P RWKKHU' / HWXV DV FKLGUHQ VIDNH RXU WHVSRQVLELOW
VHURXVO DQG WKQO FDW IRU RXU PRWHW [/ HW XV DFNQRZ GIGIH - RKQW
REHGIHQFH DQG DFFHSW RXU P RWHU/ ZIMK WVSHFW DQG WHYHWHQFH LQ
DFFRUGDQFH Z MK WA(H FRP P DQG %( +2/' 7+< 027+(5

' WDZLQJ E\
6 KZ HVID 0 DUD 6 DMK
*WDGH  6XQGD\ 6FKRRO | [/l 1

\
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7KHRVRNRV  7KH 6 HFRQG ( YH

0 DU 7KH*RG %HDUHU

% -DGRQYIOX . RK\ * IDGH 6XQGD\ 6FKRR O

SIIQ 0DV WH O RWHU RI * RG FDQ EH NORZQ E\ PDQ QDP HV VXFK DV
%MVVHG 9LLILQ 0 RWKHUO DU * RG EHDWHU DQG WH 4 XHHQ RI D@WDQIJHY 7KH
@H RI 6 DIQWO DU LV YHU VSDWH LQ WH VFUSWWHY EXWWH 1 HZ 7HWBP HQW
SMFHV KHUKXP LOW DQG REHGIHQFH RQ KLIK

0DU ZDV ERW WR - RDFKIP DQG $QQD -RDFKIP ZDV D GUHFWGHVFHQGDQWRI
. 1QJ ' DYLG EXWQAYHG D YHU P RGHVWDQG VIP S®{ @H %RW KH DQG KLV Z UH Z HWH
* RG IHDUQJ DQG NQRZ Q |RU WHLU KXP LOW DQG FRP SDWIRQ 7KH\ GLG QRWKDYH
DQ\ FKIGWHQ DQG WH\ PDGH D YRZ WDWLU WH\ KDG D EDE\ \WH\ ZRXGS
GHGLFDW WDWFKLGS VR VHUYLQJ * RG 2 Z 1QJ VR WHLU SDMWHQFH DQG IDLWK WKH / RUG
ILQD@ EGIVVHG WHP ZIMK D GDXJKWU ZKR ZDV QDP HG 0 DU ZKLFK P HDQV
‘0 IVWAHW KRSHU : KHQ 0 DU WXWQHG WUWHH \ HDW/ R@ KHU SDUHQW SWHSDWHG
WHP VHOYHV VR FDW RXWMKHLU YRZ  7KH\ VRRN KHU VR WWH WP S®1 LQ - HUXVD®HP
LQ RUGHUVR FRQVHFWDW KHUWR * RG 0 DU Z DV GIIVWR WD\ LQ \WKH WP S®1 DQG JRW
LOVWXFWG E\ SUHVW DQG VFUEHV 7KHWH VKH ZIMK WH RWHU P DIGHQV ZDV
VDXJ KWWH / DZ RI * RG DV Z H@®DV KDQGLZ RN

% WHWPHODU ZDV DERXW RU \ HDW/ R@ VKH Z DV HQJDJHG WR - RVHSK
D GHYRXW-HZLVK PDQ ,WZDV GXUQJ 0 DU v HQJDJHP HQWWDWVKH ®IDUWHG
WWRXIK DQ DQIHAF YIVIVBWRQ RI WH SMQV * RG KDG IRU KHU WR VHWH DV WH
P RWHURI ,P P DQXHO 0 DU WHVSRQGHG Z I IDIMKIXOREHGIHQFH VR * RGWV SMQ
GHVSIWM VW(H SHU/RQDOFKD@HQI HV IMKDG EWRXJ KWMR KHU

KHQ 0 DU v FRXVIQ ( @ DEHW SWILVHG KHU IDIMW VKH WVSRQGHG ZLK D
EHDXW XOWHIGIFWRQ Z KIFK Z DV WU XVHG SRSXMW DV D VRQJ RI SWLVHV VXQJ
GXUQJ ZRU/KLS ,WLV FD@G 7KH 0 DJQULFDW Z KIFK WKH %LE® WHFRUGV LQ / XNH

7KH VRQJ LQFRWBRWWY 0 DU V WKH @RYH GHYRWRQ DQG WHVSHFW
VRZ DUWGV WH / RUG

7KH ILUVAMHSRUARI 0 DU LV LQ WKH * RVSHORI / XNH Z KLFK SRUAD\ V KHU @QYLQJ LQ
1 D] DIHWK DQG EHLQJ EHWRWHG WR - RVHSK + HU @VWP HOWRQ FDQ EH IRXQG LQ
$FW Rl \WKH $ SRWBIV Z KLIFK VKRZ V KHU SWD\ LlQJ Z MK FRP SDQLRQV DIKU
- HVXV DVFHQVLRQ

7KH %E®! KDV IHFRUGHG P DQ\ RVWKHU LOWBQFHV RI 0 DU Z LW - HVXV LQFOXGLQJ D
WP H ZKHQ 0 DU DQG - RVHSK GRVWMDFN RI - HVXV DQG IRXQG + P WIDFKLQJ LQ D
WP S®1 ZKHQ KH ZDV  \HDW R@ /XNH  : KHQ ZLQH WDQ RXWDWD Z HGGLQJ
VKH DVNHG KHU VRQ VR KH® RXWWKH KRVW -RKQ 0 DU Z DV QHDUWH FLRW
Z KHQ - HVXV Z DV FUXFLIIHG DQG GLHG IRUWH VIQV Rl WH ZRUBB - RKQ 0 DU
KDG D VLJ QULFDQWR®M LQ - HVXV P LIWIRQ

%HIRWH - HVXV & KUVWGIHG RQ W(H FWIRVW KH DVNHG - RKQ WH DSRVMWAH VR VIDNH
FDWH Rl 0 DU IRUWH WHVWRI KHU@H 0 DQ\ KIMVRUDQV EH@HYH WKDWO DU @MWMU
P RYHG VR W{H DQFLHOWFLW RI ( SKHVXV ZKLFK LV QRZ SDUARI 7 XINH\ DM®RQJ Z LK
- RKQ DQG @YHG W(HWH WDOWH HQG RI KHUQIH

0 DU W @H ZDV WKO VLI QULFDQWDQG KDV LQIXHQFHG WH & KXWK JUHDW : H
LOWIUFHGH WWRXJ K KHU DQG VHWKHUDV D LR P RGHOIRUWH FKXUWFK
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7KHRVRNRV  7KH 6 HFRQG ( YH

2 XUO RWKHURI 3 HUSHW DO+ HCh
% 5RELQ3KIISRWMH 6XQGD\ 6FKR R THDFKHU

( DFK RQH RI XV KDYH VWRQJ P HP RUHV DQG IHH@QJV VRZ DUEV RXU P RWKHU/
7KH P RWHU DQG FKLG LHOVRQVKLS LV D VWRQJ ERQG D FRQQHFWRQ XQA@NH DQ\
RWHU , DP VXWH ZH D@KDYH RXU WRUHV RI P HP RUHV Z M RXU P RP V \KDW
VWDQG RXWLQ RXU @QYHV , WHPHPEHU P\ P RWHU KDV EHHQ WH JUHDWAVW
DSSWIHFIDWRU RI PH HYHQ DW WPHV , DFWG P LVFKIHYRXV 7KHW ZHWH
P RP HQW , FRX@ VHH P\ QHDUDQG GHDURQHV JLYLQJ XS RQ PH DQG WKH RQ®
SHU/RQ Z KR EHQHYHG LQ P H ZDV P\ P RP

7KH WHDVRQ , VMDUMG Z MK VKLV LOWRGXFMRQ Z DV VR EUQJ VR FROWA[ WMKH NLQG
Rl [HH@QJ - HVXV KDG VRZ DUGV KLV P RWHU 0 DU ,Q D\ RXQJ DJH WH ZD\ RQH

SHUFHLYHV KRZ WH ZRUB IXQFMRQV ZLMEH P P HQVHO LQIXHQFHG E\ WKHLU
SDWHQW 2 QH Rl WKH WDWH FKLAGBKRRG WRUHV RI - HVXV FRX@ EH Rl + P P LWILQJ

LQ WKH WP S®I GXH WR + LV SUHIHWHQFH 1Q @OWMQLQJ DQG GIDWLQJ WH Z RUG R

* RG / XNH ,Q D SDUHQWV YLHZ SRLQW WZ DV KLV SDWHQW 0 DU DQG
-RVHSK Z KR LQIMDWG - HVXV VR VKH WP S®H FHOWALHG @ H VIKDWLI QUWMG KLV TXHVW
VR ®IDWQ P RUH DERXW* RG

-HVXV SDUHOW VSHQWP RUH WP H Z WK + LP FRP SDUHG VR DQ\ RQH HOWH LOFOXGLQJ

KLV GLVFLSG®NV - HVXV QYHG Z LMK KLV SDUHQW |RUVKUHH GHFDGHV XQWOKH VWBUMG
KLV SXEQF P LOMW DWRXQG WKH DJH RI 6 LOFH - RVHSK Z DV QRWP HQWRQHG
DIMU WHLU WAS VR - HIKVD®HP  / XNH P RVYWVFKR®W EH@HYH WKDW- RVHSK

GLHG ZKHQ - HVXV ZDV LQ KLV WHQV DQG WKLV EWRXJKW- HVXV FGRVHU R KLV
P RWHU 6 LQFH 0 DU NQHZ - HVXV EHWMUWKDQ DQ\ RQH LWSLRP SWIG KHUVR P DNH
KIP SHURW KLV ILW/WP LDF® RI WUWQLQJ ZDWU VR ZLQH - RKQ 6 KH
ZDV DZDW RI KHUVRQW GLYLQH SRZHU 0 DU WHD@ HG WDWIWZ DV VIKH WP H IRU
- HVXV VR DFWDQG VIUMKLY SXEQF P QMWW +H GLG VR Z VK WH | LUMP LLDF®! LQ
WH 1 HZ 7 HWDP HOW - HVXV GRYHG KLV P RWHU GHDWY DQG EHIRWH G\ LQJ RQ WH
FLIRW KH ZDV NHHQ VR HQWXVW- RKQ VR VDNH FDWH RI KHU LQ KLV SK\ VLFDO
DEVHQFH DIVMIUKLV LP SHQGLQJ GHDWK - RKQ

7KH P RWHU VRQ LH@®WRQVKLS EHVE HHQ 0 DU DQG - HVXV LV EHDXW XODV VHHQ
WUWRXJIK D IHZ LQWDQFHV QDUDWG LQ WKH * RVSHO 7KH\ WHYHDOWH GHSWK DQG
VWRQJ ERQG EHVE HHQ WH VER 7KH KXP DQW RI & KUVWMKH 6 RQ FDQ QHYHU EH
LP DJ LQHG Z WKRXWMKH LR®1 RI KLV P RWHU 0 RWHUV DIIHFWRQ DQG FDWH |RU KHU
FKLGBWHQ WHP DLQ KH P RVWLQIOXHQWDO XQLYHUW/DODQG HYHU HQGXUQJ , WLV VKLV
VDP H WHODVMRQVKLS DQG ERQGLQJ RXU FKXWFK LV IRVMMUQJ EHVEZ HHQ XV DQG RXU
P RWHU/ DV Z H@DV Z I 0 RWHUO DU 6 KH LV H[ SHFWG VR EH RXUDGYRFDW \R
-HVXV DV VKH LV FQRVH DQG GHDUWR KLP : H ZDQWKHU VR EH RXU YRLFH DQG
VXSSRUAMZ KHQ HYHU RQH HOYH JLYHV XS RQ XV DQG EH RXULQWAUFHVWVRU Z KHQ Z H
QHHG IMAMKH P RVW $ 6 XQGD\ VFKRROWIDFKHU RQFH DVNHG XV 2< RX NQRZ Z KDW/
WH VSHFLDO ERQG WDWO RWHU 0 DU KDV Z LW XV'3 7KH WADFKHU ELRNH VKH
VIGIQFH E\ DQVZHUQJ VKDW IW ZDV 0 DUV FGRVHVW DQG P RVW IXQFWRQDO
LOWALFHWWIRQ IRU XV VR - HVXV 6 KH VDXJKWXV D VLP S DEEWHYLDMRQ |RU WKH
ZRUG 0 DU p VKDWH[ S@LQV Z KDWVKH P HDQV IRU D@RI XV 0$5< 0 RVKHU
$ @D\ V 5 HTXHVW IRU<RX
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7KHRVRNRV  7KH 6 HFRQG ( YH

YHKRAs 7K\ 0 RVWKHU
% 6KZ HVib0O DUD6DM * WIDGH 6XQGD\ 6FKR R O

- HVXV & KUVWVDZ + LV P RWHU DQG WH GLVFIS® ZKRP +H @®RYHG VWDQGLQJ
QHDWE\ VR +H VDIGW + LV PRWHU 2: RPDQ EHKR@ 7K\ VRQ3 7KHQ +H VDLG
VR WH GLVFIS® 29%0HKR@ 7K\ P RWKHU?® - RKQ °

21 WH VHYHQ SKWDVHV -HVXV XWMWHG RQ WH FWIRW RQH Rl WHP ZDV
FRP SGIWO GHGLFDWG \R +LV P RWKHU 0 DU 7KLV VIP S® SKWVH KRGV P RWH
P HDQLQJ WDQ Z KDWZ DV LQMDG@ FRP SIHKHQGHG

- HVXV W\ P SDWKLVHG Z K 0 DU DQG GHVLLHG R FRP IRUMKHU KHQFH KH VDLG VR
7KWRXJIK + LV DFW LWV HYLGHQWMKDW- HVXV FDUHG DQG GRRNHG DIWMU + LV P RWHU
LQ WH GDWINHVWRI WP HV - HVXV WIRXJK + LV ZRWV KRQRUWHG + LV P RWHU HYHQ
ZKHQ +H ZDV 1Q DIJRQ\ SXEQF VRUXWH KXQJ RQ WH FLRW DQG DERXWR
DVFHQG 7KHWIRWH +H IXOLGHG + LV GXW VRZDWEV + LV P RWHU DV LWZ DV + LV
WHVSRQVLELOW DV WKH ILWMWWERW VRQ +H Z DV IX@® DZ DUH WDW+ H Z RX@ QRWEH
DE® VR VBNH FDWH RI +LV PRWHU LQ KXPDQ WPV DQG VR +H JDYH WH
HVSRQVLELOW R - RKQ EHQ@HYHG VR EH 2\WH GLVFLS® ZKRP + H BRYHG?

“HVXV ZRWV : RPDQ EHKR@G \RXU VRQ DW®R KDYH D W PERQF
LOMBHBMRQ & KUVW P LIWIRQ DQG P QMM Z HUIH FHQWILHG RQ FUHDWQJ DQG
H[ SDQGLQJ WH IDPLO Rl * RG 7KRVH ZKR IR@RZ - HVXV & KUVWHQWMU LOWR D
QHZ IDP L® DQG DWH XQIWMG E\ WDWERQG 7KH /RWGV ZRWGYV VR 0 DU : RP DQ
EHKRG W\ VRQ DQG W -RKQ 9%HKR@ W\ P RWHU DV +H FRQFOXGHG + LV
HDUMO® P LQMVW  ZHW SRZHUX@ W\ PERQF Rl WH FUHDWRQ RI * RGV QHZ
IDP LO DWWKH IRRWRI WH FLRW

7KH FRQFHW WDW- HVXV KDG IRU + LV P RIKHUV GRQHAQHWV LQ WKH FRP LQJ GD\ V
ZKI®! HQGXUQJ WH DIJRQ\ Rl WH &WRW DQG WH ZHUKWRI WH ZRUBV
VDQOYDMRQ ZDV YHU PRYLQ) +H ZDV D@D\V DZDW Rl WH UHVSRQVIELAMHV DW

KDQG

+H ZDV 0 DU V REGHVWFKLGB DQG DAKRXJK EHLQJ LQ WH P LGVWRI D FRVP IF
FRQI@QFW + H Z DV P LQGIXORI WH HYHU GD\ P DWMU/ WDWZ HUH FGRVH VR KRP H $ W
WH HQG RI WH GD\ HYHQ DV +H KXQJ RQ WH &WRW -HVXV ZDV P RWH
SWHRFFXSLHG Z I WH ZRHV RI RWHU/ WDQ +H ZDV ZIW +LV RZQ 7KHW DWH
GLYHWH ZD\V ZH FRX@ DSS® WLV WDFKLQJ VR RXU QYHV ) RU H[DP S® ZH
PXVWD@ZD\V ®RYH DQG IHHO DIIHFWRQ IRU RXU IDPL® ,Q PDQ  LOWDQFHV
WILRXJ KRXW- HVXVU @H +H Z DV QRWDQ D\ V DFFHSWG LQ + LV H[ WIQGHG 1DP LO
7KH %E® YHUWH ( YHQ + LV RZQ ELRWHW GG QRWEHAHYH LQ + P - RKQ

H[ SSHWHV WLV FGIDW +RZHYHU - HVXV VWDWAP HQW VLI QU\ KRZ P XFK +H
FDUHV IRU + LV IDPL® DQG WHDWYHV : H P XVWDQOR |HHO WHVSRQVIE®! IRU RXU
IDPLO ( YHQ LQ +LV VWP RP HQW - HVXV ZDV DE® WR WION DERXW@RRNLQJ
DIWU KLV P RWHU HOWXWQJ KHU VR KLV @GR\ DO IDIWKIXO GLVFIS®! : H VKRXGS
SURUW H RXUIDP L® IRUP DNIQJ DQ\ GHFLVIRQ LQ @IH

7KH WIDFKLQIV RI - HVXV Z LK®D@ D\ V NHHS XV LQ SXUW DQG FRP P IMWMG WR WH
NIQIGRP RI * RG
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7KHRVRNRV  7KH 6 HFRQG ( YH

Lz B\ |
%HHQD 0 DWHZ | |
0096 {OAHTHTFIA

2 UKRGR[ ,FRQ RI 0 RWKHU
0 DU

5 |

0 DU WH 7KHRWNRV * WIHHN IRU 0 RWKHURI * RG @WWDW®@ * RG %HDWU KDV

EHHQ SRUAD\HG P RWH WDQ DQ\ RWHU WRSLF DVIGH IWRP &KUVW DV WH

IRXQGDWRQ RI D@IFRQRIWDSK\ 1R RQH P RWIH FARVHO WHVHP EG1V - HVXV & KUVW
WDQ + LV 0 RWHU WXV WLV VKRX@Q WFRP H DV D VXIWSUVH

6 KH LV XQGRXEWIG® D JRRG H[ DP S®{ RI Z KDWIWP HDQV VR EH &KUVWANH [RU
XV DQG ZH EH@HYH WKDWVKH SWD\ V IRU XV FROWDQW $ FFRWGLQJ VR 2 UKRGR[
& KXUFK WDGIMRQ WH HYDQIH@VW/ XNH ZDV WKH 1LWU/WLFRQRJWDSKHU DQG VKH
ILUAWLP DIH KH SDLOWG Z KL WHFHLYLQJ KHDYHQO LQVSLLDWMRQ Z DV Rl WKH 9 LI LQ
0 DU FDW LQJ WH &KUVWFKLGE 6WRQJ HYLGHQFH IRU WH WXW RI * RGV
LOFDUQDWRQ DV D KXP DQ EHLQJ P D\ EH IRXQG LQ LP DJHV RI WH 6RQ RI * RG
Z WK + 1V 0 RWHU

0 DU LV VHHQ ZHDUQJ D YHIOWDWZ DV FXVWRP DU [RU - HZLVK ZRP HQ Rl VKH
WP H ZKIFK LV KIMWRUFD@ DFFXWW EXWD®R VKRZV XV 0 DU V SIHW DQG
KXP LOW 7KH FRWLQJ EH®RZ WH YHLOLV E&XXH WHSWHVHOWQIJ KXP DQW  Z KL
WH YHLOIWHO LV LHG W\ P ERQ@)] LQJ GLYLQIW

7KH DQJHO* DEUHOLQIRWP HG 0 DU DV WHFRUWHG E\' VKH HYDQJ HQVW/ XNH WKDW
VKH Z RX@ WHFHLYH WH + RO 6 SLUWDQG WH 3 RZHURI WH + LJKHVW / XNH
0 DU V YHLOWXV GHSLFW WKLV

7KWHH WBW DWH HP EWRIGHWIHG RQ KHU YHIO WA P ERQ LQJ KHU HYHUDWMQJ

YW QW  EHIRWH GXUQJ DQG DIWU WKH ELUK Rl & KUVWDV Z H®DV WH + RO

7UQIW ) DWKHU 6 RQ DQG + RO 6SLUW 0 DU JD] HV VWDLI KWDWXV LQ WKLV LFRQ

EXWVKH DOYR JHWXWHV Z I KHU KDQG VR WH & KUVWFKL@G 6 KH GLHFW RXU
SW\ HW/ VR KIP DQG KHU LOWILDFMRQ Z VK XV LV D@ D\ V Z IMKLQ VKH FRQWA[ WRI KHU
WHDVRQVKLS Z VK & KUVW
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7KHRVRNRV  7KH 6 HFRQG ( YH

-HVXV &KUVWLY VKRZQ VR XV DV VKDWLQIDQW DEEWHYLDWG DV ,& ; & 7KH
WUHH * WHHN WML/ LQ + IV KDBR Z KLIFK WIQG IRU , $0 DWAVWAR + LV GHLW
DQG HYHQ DV D FKL@ + LV WJKWKDQG LV VHHQ EHWRZ LQJ EGIWLQIV 7KLV LFRQ
GLVS@\ V KHU SIHW NIQGQHW KXP LOW DQG WKH VXIITHUQJ VKH XQGHW HQW $
0 DU LFRQ WDWKDV EHHQ SWRSHW FRQFHLYHG DQG H[ HFXWG P D\ JHQXLQH®
FRQYH\ 0 DU V QRYH IRUXV DQG EUQJ XV FGRVHUR KHU

7KH WILP  + RGHJHWID ZKLIFK P HDQV JXIGH LV EHVIGH KHU WJKWVKRX@BHU

DQG LWLV REYLRXV WDWKHU KDQG LV ®IDGLQI XV VR KHUB RQ +H LV UHYHD®IG \R

EH JHQXLQHO GLYLQH JHQXLQHO LOWAGRI HQW DQG JHQXIQH® WH RWILQ RI D@
EHQHILW 7KH * LHHN ZRU3V 0 DWU 7KHRV + VKH O RWKHU RI * RG: DWH

DEEWHYIDWMG DV 03 2< VKRUMRU i 0 +0 DERYH KHUKHDG 7KH JRGB
EDFNJ LRXQG W\ P ERQ@] HV + HDYHQ

7KH WHDVRQ ZH DGRWH 0 RWHU 0 DU LV EHFDXVH RI Z KDWZ H NQRZ DERXWKHU
WURXJK KHU ZH JHWKHU6 RQ - HVXV & KUVW Z KR LV * RG P DQUHVWLQ WKH | BiVK
DQG WH 6DYLRU RI KXP DQIW 7KHVH GIWRQV DQG WKLV RYH DWH VKRZ Q LQ
0 DU V LFRQRJ LDSK\

' WDZLQJ E\
6 KUXVD 0 DUD 6 DMK
* IDGH 6 XQGD\ 6 FKRRO

SHAUTIA
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7KHRVRNRV  7KH 6 HFRQG ( YH

, QWHUFHWLRQ RI 0 RVKHU O DU\
% 1INKID7KRP DV 0 * 2 &60

6W 0 DU KDV EHHQ D P RGHOIRU ZKDWZH DWH VR EHFRP H LQ &KUVW 0 DU LV
KRQRUIHG EHFDXVH VKH KHDUS WH ZRW DQG NHSW W 6KH FRP SGIWQO
VXUHQGHWHG VR WKH Z LRI * RG DQG ERWH & KUVWLQ KHU ZRP E SK\ VIFD@ VR
WDWDGEH@HYHW QRZ KDYH WH SUYLBIJH RI EHDUQJ * RG Z LWKLQ VKHP VHOYHV
VSULWD@ ) LRP HDW WP HV WKH &KXWFK KDV FD@hG 0 DU “7KH 0 RWHU RI
* RGUW 7KHRWRNRV D W WDWLP S@HV WDWKHU 6 RQ - HVXV & KUVW LV ERWK
IX@ KXP DQ DQG IX@ * RG : H KRQRU O RWHU O DU DV WH IL/WDP RQJ VKH
6 DIQW 7 KH DQJ HO* DEUHOLQIMDWG VKLV KRQRU LQ DGGHWIQJ KHU DV VHHQ LQ
6W / XNH 25 HNRIFH KLJKQ® IDYRWHG RQH VKH / RUG LV Z WK \ RX EGIVWHG
DWH \RX DPRQJ ZRPHQ 0 DU ZDV WH ILW/WSHUWRQ VR DFFHSWM&H 6 DYLRU LOVR
KHU KHDUAMDQG @RYHG + P Z WK DAKHU KHDUN VRXO VWHQI W DQG P LQG

KDWGRHY WP HDQ WR LOVMUFHGH"

, OWMLFHWIRQ P HDQV S®DGLQJ RQ EHKDO® RI DQRWKHU SHU/RQ : KHQ ZH S®IDG
VR 0 RWKHUO DU ZH DWH DVNIQJ KHUVR LOWALFHGH Z LW KHU 6 RQ RQ RXU EHKDO®
H DVN IRU JXIGDQFH DQG SIRWMIFMRQ : H YHQHWDWA KHU EXWZH GR QRW
ZRU/KIS KHU IRU ZRU/KIS EHRQIV WR * RG DIRQH 2 XU WHTXHVW [RU KHU
LOWLFHVWIRQ GR QRWGLP LQLVK RXUGHYRVRQ WR & KUVWEXWDVKHU HQUFKHY LW

7KH 3RZHURI 0 RW\KHU 0 DU

,WKDV EHHQ DU XHG WDWWH LQWAUWFHVVIRQ RI 0 RWHU 0 DU LV P RWH SRZ HUXO
WDQ DQ\ERG\ HOHW 0 RUHRYHU ZKLM & KUVWLY WH P HGIDVRU RI D@ J LDFH

EHV HHQ * RG DQG FULHDWRQ 0 DU LV VKH P HGIDVRURI D@J WDFH EHVE HHQ & KUVW
DQG KXP DQW 6KH LV W(H SHWRQ FARVHVWW * RG 1R RWHU KXP DQ ZDV DV

FQRVH WR - HVXV DV VKH ZDV DV VKH LV

7KLV IV P DGH FO®IDU LQ VKH DFFRXQWRI WH ZHGGLQJ DW&DQD - RKQ
ZKHW 0 DU SHURWP V KHU | LDVAMOQWUYHOWRQ DV DQ LOWILFHVWRU 0 DU QRWFHG
WDW WH ZLOH KDG WQ RXW DQG P HQMRQHG LW WR -HVXV - HVXV)V LQMDO
WHVSRQVH P S@HV WDWKH GLG QRWZ DOWVR JWDQWKHU HTXHVW +H VDIG 22
RP DQ ZKDWKDYH \RX VR GR ZLW P H' 0\ KRXUKDV QRW\ HWFRP H ,\\WHHP V
FGIDU WMDWDWWKH YHU GIDVWKH GLG QRWZ DOWVR KHCS KKH VIVWDWRQ EHFDXVH KLV
2KRXU KDV QRWFRP H*  $ OKRXJ K ViKH FLLFXP VWBDQFHV WWI\ HG WKH VDP H KH @WAU
GG JWDQWKHU WHTXHVW : H KDYH VR DWMEXW KLV DFMRQ KHUH VR 0 DU W
LOMUFHWIRQ ( YHQ WRXJK KH ZDV QRWWHDG\ VR KH® KH DFTXIHVFHG DQG
J WDQWIG KLV P RWHUN WIHTXHVWWIP S@ EHFDXVH VKH DVNHG |RU LW

"XH W 0DU v PRWHWKRRG Rl * RG VKH NQRZV RXU VSLUWDO QHHGV DQG LV
P SH@G E\ KHUJWHDWFKDUW WR LOWALFHGH IRUXV $V D P RWHU LV DZ DWH \MDW
KHU FKL® QHHGY KHUKHG VKH FRP HV VR RXUDLG DQG J XLGHV XV VR KHU 6 RQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

,Q WH LFRQRJWDSKLF WDGIMWRQ RI KH FKXUFK 6W 0 DU LV XVXD@ SUHVHQWG
DV KR@BLQJ LQ KHUDWP V WH FKLGS - HVXV ,Q HYHU LFRQ RI VKH 7 KHRRNRV Z H
VHH 0 DU pV KDQG SRIQWQJ VRZ DGV & KUVW VR WDWZ H P D\ GRYH & KUVWP RWH
0 DU ZDV WH [LLVWWSHU/RQ VR GRYH & KUVWP RUH WDQ KHU/HO DQG VR WXVWA LV
S®Q DV JWHDWAU WDQ KHW/ $QG ZH VHH WP H DQG WP H DJDLQ RI - HVXVu
FROWQXHG GHYRWRQ VR KHU

1HZ ( YH

6W 0 DU ZDV GHGLFDWG VR WH 7HP S®! VIQFH KHU FKLGBKRRG 7 KURXJ KRXW
&KUWW P LOQWVW 0 DU WV SWHVHQFH ZDV WHWH DQG VKH HYHQ WRRG DWWKH
IRRWRI WH &WRW ZKHQ KH ZDV FWXFUIHG 6W 0 DU [V |IDLKIXO WHVSRQVH
P DNHV KHU WH KLIKHVWP RGHORI REHGIHQFH VR * RG 7KXV WHYHWIQJ VKH
GLVREHGIHQFH DQG VHO RUHQWIG FKDWDFWU Rl WH |LWWW( YH Z KIFK SDYHG IRU
D@KXP DONLQGV |D@LOVR VIQ 0 DU EHFDP H WKH $ WN Rl WH & RYHQDQWI RU VKH
ERWH * RG DQG ZDV QRWKDWP HG E\ W 7KH 2 UMRGR] &KXWFK YHQHDWAV 6 W
0 DU IRUEHLQJ WH FKRVHQ YHVWHOWDWZ DV FKRVHQ RXWRI DAZ RP HQ VR EHDU
WH ,QFDUDDWA : RUG LOWR WH : RUTB

,Q WH * RVSHORI -RKQ ZH ILQG - HVXVyu @WVWZRWY 7KH\ KRG D VSHFLDO
P SRUBDOQFH DV - HVXV NQRZV KH GRHV QRWKDYH P XFK WP H Gl WEXWVWKXJ J BV
VR VD\ W(HP DQ\zZD\ $PRQJ WHVH ZRUWV ZH KHDU - HVXV VSHDN GUHFV® R
KLV P RWHU 2: RP DQ EHKR@ \ RXUVRQ 3 DQG VR WKH GLVFLS®H 2%HKR@ \ RXU
0 RWKKHU3® - RKQ - HVXV FD@Y KLV P RWHU 2Z RP DQ® EHFDXVH KH LV
FD@QJ KHU @NH VKH 1LLVWZ RP DQ LQ WH %RRN RI * HOHVLY ( YH 7KH VSLIXDO
P RWHU RI D@Z KR DWH ERW) LOWR WH 1 HZ & WHDWRQ EWRXJKWDERXWE\ & KUWWVW
H DUIH QRZ DWWH IRRWRI W(H FLIRVV Rl RXU 6 DYLRU DQG EHJ KLP [RU P HWF\
7KRVH ZKR VWQG DWWH & WRW ZIWK WH / RUG DUIH WHQ HOQWXVWG Z I + LV
+ RO 0 RWKHUDQG KH LOVWKFW XV VR RRYH KHU MKVWDV KH GRYHG KHU

' DLO 3 UDFVIFH

* RG KDV JLYHQ XV D JUHDWJLUW® KLV RZ Q P RWHU DV RXU FRP SDQLRQ DQG RXU
JUHDWVSLLWXDO P RWKHU 0 DU IV LOWILFHWIRQ LV SDUNRI WKLV VKDUQJ RI KLV
@®RYH 6KH LV DQ LQVSLLDWRQ DQG H[ DP S® VR XV DQG VKH LV D FRP |IRUAMJ

SUIHVHQFH VR XV 7KH P RUH ZH DUH XQUMG Z MK 0 DU ViKH P RUH Z H DUH XQUMG
Z MK & KUWWWEHFDXVH VKH SDUAFLSDWG DFYHO LQ WH SK\ VIFDODQG VSLLWXDO
@H RI - HVXV

H FDQ DVN 0 RWKHUO DU VR SWD\ IRUXV NVWDV Z H DVN IDP LO® DQG |UHQGV R
SW\ IRUXV 7KHW DWH P DQ\ SRZ HUXOSWD\ HW/ WDWFDQ EH VDLG LHI X@W |RU
0 DU IV LQWMUFHWIRQ DQG ZH SWRF®IP IWZKHQ ZH WHFIWM WKH +DLOO DU : H
VKRXGE WUQ VR 0 DU LQ ERWK JRRG WP HV DQG WRXE®IG WP HV 6KH LV D@D\ V
WHDG\ VR DWIVWXV D@D\V WHW IRU XV FROWDQW SWHSDWHG VR VHHN KHU
6 RQW JXLGDQFH DQG VXSSRUN RU DA@KHU FKLAGBHQ : H KDYH VR NHHS LQ P LQG
VKDWO DU IV LOWLFHWIRQ LV QRWD GRRSKR®! DIRXQG IRUXV VR DVN * RG VR J LDQW
RXU LHTXHVW : H VKRX@ QRWH[ SHFWHYHU WKLQJ ZH DVN WRXJK KHU VR EH
GRQH IRUXV 1 HYHUMH®IVWW VKH LV D SRZ HUXOLQWILFHVWRU Z WK KHU VRQ \WKH
P RVW SRZHUXO RQH WHW LV DQG ZH VKRX@ VONH DGYDQWJIH RI WKDW
LOWLFHVVLRQ DV RIVQ DV Z H FDQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

+HWH, $P
% &KUY' DQIHCBDUWKHWH 0 * 2 &60

2 XU/ RWGY LQYRO'HP HQWLQ HDFK DQG HYHU RQH RI RXU QYHV LV WH RQQ Z D\
W JDLQ WXH NR\ DQG VDWVIDFWRQ 7KLV LV DFWYHQ WHIMBIFWAG E\ WH VWP HQW
P DGH E\ ,VDIDK LQ KLV ERRN DV KH WHP DNV 2+ HWH $P , / RUZ 7KWRXIK WLV

, VDIDK GHYRXV® RITHW KLIP VHO® W * RG DQG JLYHV WH / RU5 FRP S®H\W DXWRUW
RYHU KLV EHIQ) VR GR ZRWV RI WIKWRXVQHW % H[ WMQVIRQ RI ,VDLDKW
YIWXRXVQHVWW * RG D@RZ HG ,VDIDK W H[ SHUHQFH YLVIRQV WDWZHW Rl WKH
IXWWH DQG DARZ HG KIP WR VHH WH FRP LQJ RI WH 0 HWIDK 7KHWIRWH ZH
P XVWWDQ/R VXEP IMWRXU/HOYHV VR WH / RUG DQG D@RZ KPP VR FDUW RXWGHHGV RI
W KWRXVQHVV WKLRXJ K XV

2+HWH $P , /RUZ ZDV D VWDWP HQWP DGH H@RTXHQW E\ ,VDIDK ZKLFK LV
WHIHWHQFHG LQ ,VDLDK ,Q RUWHU VR GHWMLP LOH WKH XQGHWILQJ P HWDJH
EHKLOG WLV UHP DN LWLV LP SRUDQWVR QRW VIKH FRQW[ WEHKLQG W 7R EHJLQ
* RG LHYHD®IG KLP VHO VR ,VDIDK %HLQJ D * RG IHDUQJ P DQ ,VDLDK Z DV ILGHG
Z MK 1HDU DQG DZ H DV KH WHP DWNHG 2, DP IXIQHG ) RU, DP D P DQ RI XQF®IDQ
@SV DQG, @YH DP RQJ D SHRS® RI XQF®IDQ @SV DQG P\ H\ HV KDYH VHHQ WKH
Q) WH /25" $®LKW? ,Q WHVSRQVH KRZHYHU D VHWDSKLIP RI WKH / RUG
|®iZ VRZ DWGV ,VDIDK Z MK D @QYH FRDODQG VRXFKHG ,VDIDK RQ VKH @SV VBNLQJ
DZD\ KLV JXLOWDQG P DNLQJ DVRQHP HQWIRU KLV VLQV ) RGRZ LQJ WLV WKH / RUG
VDLG 2: KRP VKD@®, VHQG' $QG ZKR ZL@JR IRUXV" * WHIHWHQFLQJ WKH VWXEERWD
DQG Z LFNHG SHRS®! 7R WKLV ,VDIDK HSQHG 2+ HWH $P , 6HQG O H 3

$IVAU PDQ\ JHQHWDMRQV LQ D IXWWH ZRUB ZH ZRX@® VHH D ZRPDQ
WHVRQDWQJ WH VDP H DV D YLVIMQJ DQJIHO 6 KH NQHZ Z KDWWKH KDG WR VD\ DQG
Z KDVWKH LQWQGHG WR GR + HU XWMLDQFH FKDQJHG WKH FRXUWH RI KIVWRU  Z KHQ
VKH VDLG 2, DP WH / RUGlV VHWYDQW 0 D\ IWWEH VR P H DV \ RX KDYH VDIG 3

OD\EH WZDV D VKHHU FRIQFLGHQFH RU GLYLQHO LOWQGHG WDWDJHV DJR

SWRSKHW, VDIDK KDG IRUIHVR@ 7 KHWHIRWH WH / RUG KLIP VHO Z LWJLYH \ RX D VLJQ

7KH YW LQ Z LOFRQFHLYH DQG JLYH ELUK VR D VRQ DQG Z LWFD®KLP ,P P DQXHOU
Vv 0 DU GIG W

%RW WHVSRQVHV RI ,VDIDK DQG 0 DU VR WH / RUG KHDYL® FRUH®W VR RXU LRMH
LQ WVRGD\ v VHFXM@U ZRUB : H P XVWDFNQRZ BIGIH WKDW* RG KDV FD@HG HDFK
DQG HYHU RQH RI XV DV EHQHYHW W FDUW RXWKL/ ZRW DQG SWHDFK KLV
ZRU5 2 XUWVSRQVH WR * RGWV FD@VKRX@ EH VIP LUWR ,VDIDK RUO DU DV ZH
WHSO 2+HWH, $P /RUZ RU20 D\ IWEH VR PH DV WH / RUG Z LVKHV? 7 KLRXJK
WLV DIUWP DWRQ ZH DWH IHHO JLYLQ) RXU/HO'HV LOWR * RGWV KDQGV LQ WKH KRSH
WDWKH Z LGlDXVH XV VR WDQVIRWP RXU VHFX®U Z RUB LOVR D VRFIHW VKDWEHI LW
WH J®U RI * RG
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7KHRVRNRV  7KH 6 HFRQG ( YH

+ DLOO DU ) X@DRI * UDFH
% *HRUHO * HRUH 6HQIRY) RKP

$ FFRWLQJ R WH * RVSHOYHU/IRQV RI 6 WO DWKHZ DQG 6 W/ XNH 0 DU ZDV D
-HZLVK : RPDQ RI 1 D] DIHW GXUQJ WH WHLIQ RI 2+ HWRG WKH * LHDW WH ZUH
Rl - RVHSK DQG WH P RWHU RI -HVXV 0 DU ZDV FDAMG O LUDP ZKLFK LV D
+HEWZ QDPH ZKL® 0 DU LV D 1HZ 7HWDP HQWEMQG Rl VER * WHHN QDP HV
0 LUDP DQG 0 DUD + HUSDWHQW Z HWH - RDFKLP DQG $ QQH

KHQ WH DUFKDQJ HO* DEUHOZ DV VHQOWMR 0 DU E\ * RG WH IDWHU KH JWHHWG
KHU Z MK WHVSHFWDQG WHYHWHQFH 2+ DLO0 DU IX@RI JWDFH  / XNH D
VDOXVDMRQ XVHG |RU LR\ DOV DQG VR SIRFMLP * RGWY DEXQGDQW@H DQG GRYH ,Q
/ DR “IXARI J WDFHL FROVWIIXWMG E\ VER ZRWV "SGIQD JWDWDY ,Q * WHHN LWLV
MVWRQH Z RUG “NHFKDUVRP HQHu

0 DU KDV WH KL KHVWSRVIMRQ LQ ,V@P DP RQJ D@ZRP HQ 6 KH LV P HQMWRQHG
[Q WH +RQO 4 XWDQ P RUH RIVVQ WDQ LQ WH %EM ZKHWH VR RI VWKH QRQJHU
FKDSWUW DWH QDP HG DIVAUKHU DQG KHUIDP LO

2 UKRGR[ FKXWKHV FD@O DU 7 KHRWRNRV 0 RWKHURI * RG WH HYHU YLD LQ WH
KL KHVWRI VDIQW WH VXEQP H KR@QHVWV RI 0 DU DQG DWMEXW KHU VKDWH LQ
XQLYHWDOWHGHP SMRQ DQG KHU LRGH DV WKH P HGIDVRURI * WDFH 7KH\ DQ/R KR@
KL K KHUDVWVXP SMWRQ VR KHDYHQ

0DU ZDV D VRXJK ZRPDQ 6KH FRX@ QYH LQ FROVWADIOQW Z KL HQIDJILQJ LQ
GDL® KDW; ERU DWKRPH ZDM WKH KL@® FRXQW RI - XGHD Z KL SUHJ QDQW
P DNLQJ IRXU RUILYH GD\ NRXUQH\ RQ IRRWVR - HIXVD®P RQFH D \ HDU RU VR DV
D SLQUP HVSHFID@® ZKHQ VKH Z DV IXGWLWP WHWQJ FRP IRUDEQ LQ D VWDE®
ZKHQ LQ EWK SDQJ DQG GHQ@YHUQJ KHU FKLGE DQG VR RQ ) WRP EWIK WR
FUXFUL LRQ 0 DU IRGRZHG KHU VRQ $V ZH GLVFXW 0 DU ZH P LJKWZ RQGHU
ZK\ WH 2 UKRGR[ &KUWDQV DGRWH DQG IRGRZ 0 RWMHUO DU : KDWFRXGE EH
WH TXDAVHV LQ KHUWDWDWH GL I HUIHQWM LRP  RWHUY"

e 3WRIRXQG +XPLOW ODU ZDV )WHH IWRP SUGH DQG DURIJDQFH 6KH
GHP ROQVYWWDWG WH GHHS P HDQLQJ RI KXP LOW DWLW EHVWDQG VXEP MWMG
KHUWHO WR * RGYV ZL® : KHQ W(H DQIHOW@ 0 DU WKDWVKH Z RX@ EHFRP H
WH P RWKHURI ,P P DQXHO KHU KXP LOW SLRP SWMG KHUW WHVSRQG KXP EQ 2,
DP WH / RUGWV VHUYDQW P D\ \ RXUZRW VR P H EH I XOLAHG 3 / XNH 7KH
TXHWRQ LV KRZ FDQ ZH QYH RXWMKLV YLUXH"

e« ,PPHQVH ) DMK ) DMK LV DQ LQHYMDE®! YLUMXH HYHU KXP DQ VKRX@ KRG
DQG GHYHARS IXUKHU LHOLQJ RQ * RG 7 IXVWKDWMKHWH LV D / LYLQJ * RG QRW
D P DQ P DGH FRQFHSW

e %QQG 2 EHGIHQFH : KHQ WH DQJHO * DEUHO VRG 0 DU WDW VKH Z RXGS
EHFRP H i\(H P RIKHURI ,P P DQXHO WH Z D\ VKH WFHLYHG KLV P HWDJH Z DV
KHU SHUHFW VXEP IWIRQ VR WH ZI® Rl * RG ( YHQ ZKHQ ZH GR QRW
XQGHUADQG IXA@ ZH VKRX@G WXVWLQ * RGW SMQ 0 DU ZDV DE® W
FRQILGHQW) JLYH KHU ILDWRI VKH $ QQXQFIDWRQ DQG LQ HYHU FLUFXP VWIDQFH
DI VKU WDW
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7KHRVRNRV  7KH 6 HFRQG ( YH

& RQWOXDO3 WD\ HU 0 DU SMFHG KHWHO LQ WH SWHVHQFH Rl WH / RUG DWHYHU
PRP HOWRI KHU@H +RZ GR ZH GR IW 2 XUGHDQQIV Z W RWHW/ GD\ VR GD\
QYIQJ DQG RXUDFWRQV FDQ VHUYH DV SWD\ HW/

"LYIOH 3XUW  (YHUWIQI 1Q O0DU ZDV Rl *RG 6KH NHSW KHU/HO
XQDGXAMDWG |RUKHU P WWIRQ + HU P LQG DQG KHDUAZ HUH SXWH 0 DU Z DV DQ
H[ DP S®1 RI YLUXRXV VXEP IWIRQ VR WH FRP P DQG "/ RYH WH / RUG \ RXU * RG
Z W D@\ RXU KHDUNVDQG Z MK D@ \ RXU VRXO DQG Z MK D@ \ RXU VWHQJ W 3
' HXWLRQRP \

$ WGHQW& KDUW (| YHU DFWRQ WDWO DU SHURW HG |RUWRVH DURXQG KHU Z bV
GROH RXWRI ®RYH IRUKHU/ RUWG &DQ ZH FDUY WLV WSH RI SDWIRQ DQG RYH
IRU& KUWWZ IWLQ XV DQG VR VKRZ SHRS® DLRXQG XV"

+ HWRIF 3DWHQFH 0 DU JDYH D 2\ HV® \R WH DQJHO + HUHQGXWQFH KHBHG KHU
VR DFFHSWD@WH FRQVHTXHQFHV SDMWHQW 7 KHWH Z DV QRWD TXHWRQ RI 2QRS
IQ KHU : KDWLV RXU LHVSRQVH R &KUVWIQ RXU @H' &DQ ZH WHDGLO DQG
SDWHQW IRTRZ KLV &D@ , WV Z RUK HYDOXDWQJ

$QIHOF 6ZHHQHW O DU GHP RQMWDWG DQG WDGIDWG M\ DQG SHDFH R
HYHU RQH VKH HQFRXQWILHG : H FDQ EH NIQG 1UHQG® DQG DBIUMR WH QHHGV
Rl RWHU/

" LYIQH : LVGRP ,Q HYHU P RP HQWO DU Z DV DE®! VR VHH WH EHDXW RI * RGY
Z 1A + HU GLYLOHO® LQVSLLHG Z LVGRP HQDE®IG KHUVR DSSUHFLDW WH JRRG | XIW
Rl LW

7KHVH YIUMHY DQG TXD@AHV P D\ EH RYHW KH® LQ] KRZHYHU 0 RWHU 0 DU

SWDFWFHG WHP 1Q KHU HYHU GD\ @H E\ * RGY JWDFH &DQ ZH VWYH \R LP VW
WHVH TXDOMHV" $V 2 UMRGR] &KUMADQV ZKHQ ZH DGRWH 0 RWHUO DU DQG KHU
TXD@HV WLV RXU GXW DQG WHVSRQVIELON VR SWDFWFH WHVH YLUXHV LQ RXU
SHU/RQDO IDP LO®  SWRIHVWIRQDODQG VRFLDOM H

7KH RYHWD@Q@H RI 0 DU L@&XWDWYV KRZ * RG FDQ FKRRVH DQG XVH WH &Z @HVW
WH KXP EGIVWWR DFFRP S@QVK + LV SXWBRVHV / HWRQV IWRP 0 DU v @ H FDQ KHG XV
W WHHOHZ RXUVHQVH RI JWDWIXGH IRUZ KDWYHU* RG KDV EHHQ GRLQJ 1Q RXU QYHV

H FDQ GIDW ILRP 0 DU v H[ DP S®V RI WKWAQJ * RG DQG REH\ LQJ + 1P FRX®@

®IDG XV WR J UHDWIUDWMP SW IRUWH . LQIGRP RI + HDYHQ

* WGH 6 XQGD\ 6 FKRRO 4~

' WDZ LQJ E\
5 KHDQQD 5 RELQV

85%$9%

, QUDWAG E\ 6* 2 &7 2 &<0



7KHRVRNRV  7KH 6 HFRQG ( YH

6WO0 DU 7KH, QM(MDVRU RI O LUDFCHV
% 0 DUDP P D$® 6HQIRWY/)RXP
+ HOFHI RUK D@J HQHWDWRQV Z LADFDAKHUEBIVWHG  / XNH

0DU LV WKH %®VVHG P RWMHU 7KH 6 HFRQG ( YH 7KH +RO 7KHRWNRV 7KH
SUGH RI RXUWFH

0 DU FDQ EH YIHZHG DV DQ LQMDVWRU Rl 0 LDFGV LQ WH 1HZ 7HVWBP HQW
0 LLDF®HV FDXVH Z RQGHUXO DFKIHYHP HQW 7KH\ VHUYH DV VLIQV SRLOWQJ VR
J UHDWMU LHD@QW 0 LLDFG®HV DWH H[ WDRUGLODU HYHQW DWMEXWG VR WH SUHVHQFH
RI D' LYLQH 3 RZ HUWDWDWH FRQFHLYHG LQ D SHUWRQDOIRLP

* RG FKRVH 0 DU DV RQH RI ViKH SUP DU FRQWIEXVRW |RU + LV IHGHP SWYH Z RWIN
WH LOFDUQDMRQ 0 DU LQIMDWG WH [LUVWP LLDF® RI KHUVRQ DQG IWEHFDP H
WH ILUL/WWDP RQJ 0 LLDFGV RI - HVXV & KUVWILQ + LV 0 HWIDQLF 0 IWWVIRQ 6W - RK
GHSLFW 0 DU DQG - HVXV DWMQGLQJ WKH Z HGGLQJ DW&DQD $V VKH
HYHQLQJ SWRIWHWHY Z LQH WXQV RIl 7 KH VWHW DQG DIRQ\ RI WH KRVWLQ VXFK
D FUWFDO VIWDWRQ FRX@ EH EH\ RQG ZRWSV ,WZDV D FUXFIDO SLIREG®IP VKDW
ZRX@ WHPDLQ D GLVJWDFH VR WH IDPLO LQ WH VRFIHW 0 DU VHQVHG WKH
GL®P P D WH IDP LO ZDV IDFLQJ 6 KH FRXGS KDYH LJQRUHG WKH P DWMU RU J LYHQ
VRP H VXJJHWIRQV DQG VWRRG DVLGH EXW0 DU VRRN WDV KHURZ Q SLIREGIP DQG
VRXJ KWWRGMVRQ DQG KH® 7KLV VKHGV @ KWVR KHU J UHDWAU TXD@MHY VXFK DV
FRP SDWIRQ HP SDW\ DQG DWHQWYHQHWW VRZDUSV WH QHHGV Rl WRVH
DIRXQG 6 KH VRRN WLV RSSRUXQIW VR UHYHDODQG J@RUI\ KHU VRQ DV WH 6 RQ
Rl * RG ZKLFK VKH KDV EHHQ ZDMQJ IRU DQG VR IXOL® KHU GHVLLH VR KHG
& KUVWQ + LV 0 LWIRQ

7KRXJK - HVXV VDG WZ DV QRWKLY WP H VR DFW Z WMKRXWQRVLQJ KHU IDWK VKH
HQFRXWDJIHG WH VHWYDQW DWWKH Z HGGLQJ KRXVH VR REH\ - HVXV 6 KH HYRNHG
WHP GR ZKDWAYHU +H VD\V : KDWJWHDWWXVW 6 KH WXUWHG RXWW EH D
SHUHFWGHYRWAH Z KR I XOL@HG * RGV FRP P DQGP HQW

/ RYH W(H * RG Z W D@W\ KHDUN D@OW\ P LQG DMW\ VRXODQG Z MK DM@ W\
VWHQIW DQG QRYH \ RXUQHLIKERUDV \ RX ®RYH \ RXUWWHO® 0 DWN

7KXV 0 DU LQMDWAG - HVXV VR GR WH L/WP UDF® RI WH 0 HVWIDQLF 0 LVWIRQ
KLV 3XEQF P LQIVW IRM@RZHG E\ PDQ\ P UDF®V -HVXV GG P ULDF®IV QRWWR
FOLWP IDPH 5DWHU RXWRI KLV FRP SDWIRQ VR P DQUHVWWH JARU RI * RG DQG
W SWRYLGH KLV SHRS® Z I W(H J@P SVH RI VKH I XWXWH KHDYHQ D SHUHFW( GHQ
0 DU KDG W Z MPHVV KHUVRQ V GHDW DQG KLV WHVXUHFWRQ VRR

0 DU V GHDW DQ/R Z DV P UDFX@RXV
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7KHRVRNRV  7KH 6 HFRQG ( YH

7KH O LWDFGH Rl ' RWP IMRQ
7KH WDGIMRQDO EH@HI LV WKDWO DU GIHG QDWWD@ DQG KHU VRXO Z HQWWR
KHDYHQ / HIJHQGV VD\ KHUERG\ VW\ HG RQ HDUK IRUWWHH GD\ V DIWAU Z KLFK
MWZ DV VBNHQ XS VR KHDYHQ

7KH 0 LLDFQH RI $ VVXP SVIRQ

7KHW H[ LW D VFKRRORI WRXJKWZ KLFK VD\V KHUERG\ DQG VRXODVFHQGHG
VR KHDYHQ Z KHQ VKH Z DV VDDQ@YH 0 DQ\ P LLDF®V KDYH EHHQ WHSRUMG DI KU
KHU GHSDUARJ ZKLFK DWH NQRZQ DV WKH 0 DUDQ DSSDUMRQV  VXSHUQIDWLDO
DSSHDWQFHY Rl 6 W0 DU %H@HYHUW VD\ VIKDWO DU P LLDFX@RXVQO DSSHDWHG RQ
HDUK VR GHQYHU P HWDJHV VR HQFRXWJH SHRS® VR EHQHYH LQ * RG DQG WR
FD@WHP VR WHSHOWQFH 6 XFK DSSHDWOQFHV RI 0 DU VRRN SMFH LQ / RXWGH
) DQFH 3RUXJDO -DSDQ O H[LFR ,lH®QG DQG LQ ,QGID WHSRUMG VR KDYH
RFFXUHG LQ 9 HOQNDQQL 7DP LO1 DGX ' XUQJ WH WK FHOWU FDVHV RI
0 DUDQ DSSDUMRQV KDYH EHHQ WHSRUMG

0 DU LV WH VSLLIWXDOP RWHU RI DASHRS® WH XQU\ LQJ WUHDG KDWSLRYLGHV
VROMRQV VR RXU SLREGP V WADWZ H FDQ SWDFWFH HYHQ LQ WKH  VWFHQWU

' WDZLQJ H[DP S®V ILRP 0 DU KRZ FDQ ZH P RWHUW P RGLU\ RXUP RWHWKRRG
VR JRUI\ * RG WMRXJK RXUQYHV" $V 0 DU GIG WH IRUIHP RVWUHVSRQVLELOW RI
D P RHULY VR RIIHU IHUYHQWSWD\ HW/ SWD\ LQJ RQ RXUNQHHV Z MK WIDW/ |RURXU
FKLGBLHQ DQG VKH FKLAGBLHQ Rl VKH Z RUGE 7R SWD\ LV VR VHHN * RGV P HUF\ XSRQ
HYHU RQH DVN IRUKHG Z KHQ Z H DWH IDFHG Z I WRXEQQJ P RP HOQW SWDFWFH
WH REHGLHQFH VR QVWWHMQ DQG IRGRZ + LV J XLGDQFH

0 RWKHU 0 DU SLWRSKHW6 DP XHO - RKQ WKH %DSWWVWDQG RWHU/ Rl J UHDVQHWV
ZHWH WH WHVXQY RI RRQJ HQGXWHG SWD\HU DQG ZDMQJ Rl WHLW SDUHOW
& KLAGBLHQ WIQG VR P VDWW VIKHLU SDUHQW E\ FROWDQW Z DWKLQJ WHLU GD\ R
GD\ @H D@ DFWRQV KRZ WH FKRUWHV DWH GROH DQG KRZ WH ZL®RI * RG
VHHNHG LQ D@P DWMU/ * RG JWDFLRXVO SUYLBI HG XV VR FRADERWDW Z K + LP
LQ WH FUHDMRQ QXUXUQJ DQG EUQILQJ XS RI HDFK FKLGE DV FIMj HQV RI ViKH
NLQJGRP Rl * RG

* LDQGSDWHQW FDQ FRQWIEXWM VRZ DUGV VIKH FUHDVIYH LR®H VIKLRXJ K LOWLDFVMRQV
Z MK JWDQGFKLABWHQ 7KH\ FDQ EUQJ DZ DIHQHVV DERXWYAE®! KHWRHV Z KR DUH
JUHDWMU VKDQ FHBIEUMHY DQG D NHHQ LOWAUHVWLO GIDWIQJ WH ZRUG RI * RG
7KH\ FDQ LQMDW WKH \ RXQJ JHQHLWDVRQ VR DQ HWUQDO* RG Z KR LV WH WHIXJH
IRUD@DQG |RUJHQHWDWMRQV VR FRP H 7 KWRXJK VKDUQJ VKHLU @ H H[ SHUHQFHV
VHQLRW FDQ WADFK WKH LP SRUDQFH RI GHSHQGHQFH RQ * RG DQG QRWWR JHW
VKDWHMLHG E\ ZRUBO LAXVIRQV ,I D TXHVWEH LQVAMG |RU VHHNLQI VIKH WXVK
NQRZ LQJ WH SXWBRVH Rl @H VHDWKLQJ IRUWKH Z LRI * RG LQ HDFK RQH V @ H
WHQ RXU SDUIHQWKRRG Z LADEH | UXLWXO

$V ZH FHHEEWDW WH $ VWXP SMRQ RI 6 W0 DU WH VHFRQG ( YH ZH WHIGIFWRQ
KHU REHGIHQFH WR * RGV ZL® E\ ZKIFK ZH DWH IWHHG ILRP ERQGDJH RI VLQV
FDXVHG E\ WH 1LWWVW( YH GXH VR KHU GLVREHGIHQFH : H DWH HOQWAHG WR VHHN
6WO0 DU V SRZ HUXOLQWUWFHVWVIRQ VR ®IDG D @H S®IDVIQJ VR * RG 0 D\ VKH EH
E®IVVHG IRIHYHU
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7KHRVRNRV  7KH 6 HFRQG ( YH

0DU 0 RUH7KDQ$ 6KHWD
% 0 IFNH\ &KDFNR 2 &<0

0 DU DP 0 DU DP WH FD@®ZRNH KHU ILRP VB®HS KHU KHDG DFKHG KHU
KHDY\ KHDUNVZ KLQOHG VKH Z KIP SHWHG DQG IMWWRRN KHU VRP H WP H \R J DWHU KHU
EHDUQIV ,WKDG EHHQ GD\V QRZ VKH FRX@ KDW0 VAIHS DW D® RVWOQRWLQJ
DQG IHQWHU Z HDN

$V VKH VDWXS RQ KHU EHG VKH FRX@ VHH D FLIRZ G JDWHUQJ RXWLGH 6RP H
GLVFXWIQJ VRP H ZKLVSHUQJ DQG D IHZ FULQJ DQG W\ P SDWI] LQJ 2 K GHDU
0 DUDP +RZ FRXG WL/ KDSSHQ VR \ RX" : KR FDQ EHDUWKLV SDLQ DV \ RX GR

\HDW/ VKH WRXJKWDQG WHP HP EHWHG WH EWJ KW@ KW VIKH KHDYHQV YLVIW
WDWFKDQJ HG KHU VIP S®{ @H IRIHYHU DQG IRUJRRG 6KH ZDV YHU \ RXQJ DQG
IX@RI DMK DQG WKH SWHFLIRXV VHHG VKH WHFHLYHG ZDV Z IMKRXWD SLQFK RI
GRXEW WH 6 DYLRUVR EH ERW ILRP KHU

7KRXJK VKH NQHZ KHUFD@QJ WH P RWHU LQ KHU VWD\ HG LQQXP HDE® WP HV
7KH YHU ILWWWPH WH FUHDVRU GIDSHG LQ KHU ZRPE WH LOWDQFH VKH
HP ELDFHG KIP DQG QXU/HG KIP 6 KH Z DV ILGBG Z MK DZH DWWKH DXWD RI WH
FKLGE FXGG®IG LQ KHUERVRP  WKH LQIDQWZ KR Z DV VR FKDQJH KXP DQNLQG V | DM
| RUHYHU

$V KH JWHZ WKH DGP LLDWRQ LQ KHU JWHZ VRR 6KH WHP HP EHWHG VSHQGLQJ
KRXUW/ REVHUYLQJ KHU P LLDF®! FKLG DQG FUQJHG DWWKH WKRXJKWRI KDYLQJ VR
@QRVH KIP RQH GD\ WKH VZ RUWS VWKDWZ DV Z DIMQJ VR US KHU KHDUN 7 KHUH Z HWH
WP HV VKH Z RX@ EH FRQIXVHG ZKDWDP , VR KIP"  GRHV KH QRYH P H"  GRHV
KH NQRZ P\ SDLQ' $QG VKH WHP HP EHWHG WH WP HV VKH VRRN FDWH RI KLP
ZKHQ KH IH@ LG FRRNHG KLV IDYRXUW IRRG WIHG VR DQVZ HU KLV HQGMHWV
TXHUHV WH PDQ\ KXJV DQG NIWHV DQG WKH XQHQGLQJ SWD\ HW/ IRU KHU VRQ
Z KR Z DV GHVWQHG VR EHDULP P HQVH SDLQ

6 HBRP KDG VKH DVNHG KHU VRQ IRU DQ\ WLQJ EXW Z KHQHYHU VKH GLG RU
Z KDWMYHU VKH QRQIJHG IRU KH JDYH 7KDWWDQ] DWRQ Z DV KHU VWHQIW  VKH
NQHZ Wz DV JRIQJ WR EH KHU VWHQIW IRUWH WHVWRI W{H GD\V RI KHUQ@H D
QH Z WMRXWKHU GHDUIHVWZ MK KHU

0 DDD VKH WRXJKWVKH KHDWS KIP DQG (RRNHG DLRXQG WDU H\HG 2K
+ RZ VKH RQIJHG WR HP EWDFH KIP RQH @VWWAP H

&RPHODUDP WMWWPH DQG ZIW ZDYHUQ] VWMSV VKH NRLOHG WKH FLRZ G \R
VHH RIl WH 6 DYIRURI WH ZRUTS KHUEDE\ KHUVRQ D SDUARI KHUERG\ DQG
VRXOJRIQJ VR EH FUXFLLHG

0 DUDP KDG QHYHU TXHWARQHG * RGV GHFLVIRQ IRU KHU 6KH ZDV WH P RVW
I|HUAB! VRIOVR EHDU WKH EHVWI IKIMMKH Z RUTS KDV HYHU VHHQ 6 KH QYHG LQ VHO
FRQVXPLQJ IlH DQG JDYH D GIDPRQG VR WH ZRUB +HU QQHDIH KHU
SHU/RQD@W DQG KHUXSEUQILQJ VRI HWKHU P DGH WWSRWILE® IRUWH 6 RQ RI * RG
VR EH WH WXH 6RQ Rl 0 DQ 6R P XFK EH\ RQG FRP SUIHKHQVIRQ LV KHU YDOXH
WDW HYHQ DIWMU KHU GHDW WKRXJK KHU DVFHQVIRQ VKH Z DV P DGH WH P RVW
| LDJ LDQW GRZ HULQ KHDYHQ V JDUGHQ KHUERG\ QHYHUWR EH IRRG IRUP DJJRW
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7KHRVRNRV  7KH 6 HFRQG ( YH

0 RKKHU RI RXU/ RUW 3@DVH SW\ IRU XV |IRU KH DGRWHG DQG WHVSHFWG \ RX

ONH DQ\' VRQ ZRX@ RU HYHQ P RWH DQG ZH EHQ@HYH \ RXU SW\ HW/ FDQQRWJR

XQKHDWG 7KH EGIVWHG ZRPE WH E®MIVWHG ZRPDQ QRWD P HWH VKH® EXW
Z KRVH EQRRG WDQ WIRXJK RXUVZ HHW- HVXV Z KLFK P DGH XS WH KXP DQ QDWXWH

DQG FKDWFWU RI KLV ZKRM® EHIQJ ,I| QRWARX ZKR HOH ZRX@®@ EH ZRUK\ RI

EHLQJ FD@HG "EGIVVHGUE\ JHQHWDWRQV WR FRP H"

' WDZLQJ E\
- HZ HO* LR
* IDGH  6XQGD\ 6 FKRRO

' WDZLQJ E\
6 HUHQD 5 RELQV
* IDGH 6 XQGD\ 6 FKRRO
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7KHRVRNRV  7KH 6 HFRQG ( YH

6Z RUG 7 KURXJK VIKH + HDUW
% 6DXP \D9DUKHWH 00 96

) RUD EHJLQQHU RQ D JWHDWP IWIRQ 0 DU KDG VR KHDU 6 LP HRQW P HVWDJH
3<HV D VZRW ZL®SHWFH WIRXIK \ RXURZ Q VRXODMWR VR WMDWWKH WKRXJ KW
RI PDQ\ KHDUM P D\ EH LWHYHD®IG : / XNH ,WZ DV LQGHHG D SDLQIXODQG
GIVWXLELQ] P HWDJH IRU KHU +RZHYHU VKH GLVFRYHWHG WKDWIRU WKRVH Z KR
WKVW* RG KH XVHV VRXOSLHUFLQJ HYHQW VR XQG®IDVK P RUH JWDFH VDOYDWRQ
DQG MR\ LOWR @H VIWDWRQV WDQ RQH FRXAS HYHU LP DJ LQH

6P HRQ VRGE 0 DU WKH P HDQV E\ ZKLFK - HVXV ZRX@ EUQJ VDOYDVMRQ DQG
FDXVH WH Z RUTE VR EH GLYLGHG 7KH GLYLVIRQ FRP HV EHWZ HHQ WKRVH Z KR SXW
WHLU IDIVK LQ KIP DV & KUMWDQG WKRVH Z KR LHMIFWKLP  7KRXJK VRP H P D\ GRRN
W KWIRXV RXVZDUS® +H Z LG IHYHDOWHLU KHDUN EHIRWH * RG DQG LQ SXEQF
7KLV P HWDJH P XVWKDYH LQIQFWG SDLQ LQ 0 DU iV KHDUNMEHFDXVH DV |RUHVRGE
LQ SWRSKHFLHV LWFRXGE GIDG VR EHWD\ DO LHMIFMRQ DQG GHDWK RI KHUVRQ

7KH P RVWZ RQGHUXO JWDFLIRXV HYHQWLQ KXP DQ KIVWRU Z DV * RG VHQGLQJ KLV
6 RQ LOWR WKH ZRUB + VR WH FLIRW + W 2VDYH KLV SHRSM IWRP WKHLWU VIOQV?
0 DWKHZ DQG WLV JWFIRXV HYHQWFDXVHG XQIDWRP DE® DIJRQ\ IRU
0 DU

WLV ZRUK QRWFLQJ WKDW DV * RG ZRUNV RXWKLV VDOYDMRQ |RU VIQQHW KH
GIDGV XV DARQJ XQH[ SHFWG SDWYV KDWP LI KWIHVX@QVLQ XQH[ SHFWG SDLQ DQG
WDXP D : KHQHYHU VXFK HYHQW RU LQFLGHQW RFFXU ZH FDQ WP HP EHU 0 DU
DV RQH ZKR KDV D@HDG\ JRQH DKHDG RI XV WRXJK D@ SDLQV LQ P RVW
VHYHUW 7 KH GDINHVWP RP HOWRI KHU@H Z KHQ WH VZ RUG RI KHURQ® VRQW
SDWIRQ DQG GHDVWK VKDWSLHUFHG GHHS LQWR KHU VRXO ZDV WH P RP HQWWDW
* RG XVHG KHUP RVWWR EUQJ VDOYDMRQ DQG MR\ VR WH Z RUTB DQG SHUWRQD@ R
KHUVRR

7KDWLY KRZ KH ZRWNV Z W XV VRR $ WP HV ZH IHHOWIULE® SDLQ QRWNQRZ LQJ
WH WHDVRQ DQG SXWBRVH JHWFRQIXVHG RU SDQIF DQG RQO® MWAU ZH GLVFRYHU
WDWRXU GHHSHVWZ RXQGV RIWQ EHFRP H FKDQQHY WKKWRXJIK ZKLFK WH P RVW
SWRIRXQG QRYH DQG JWDFH I®RZ LQ

(YHU [PDJH RI P RWHU DQG FKLG WHYHDY GHHS QRYH DQG DIIHFWRQ EHVE HHQ
WHP 0 DU DQG - HVXV DWIH QR H[ FHSWRQ HVSHFID@ EHLQJ D P RWHU LV QRW
DQ HDW WVN 7KRXJK VKH P LJKWQRWKDYH FRP SIHKHQGHG VWKH I X@ P HDQLQJ
DQG SXWBRVH RI KHU@H DQG RI - HVXV VKH EHQHYHG LQ * RG DQG Z DV WHDG\ WR
VONH WKH ELJ ®&IDS Rl IDIMC 7KHWH DWH WWHH P SRUBDQW YLUXHY WDWZH DV
& KUMMDQV FRX@ DGRSWIRU RXUWHOHV DV WHYHD®IG LQ WH FKDWDFWMU RI 0 DU
KHUKXP LW KHUFRP P MW HOWMR * RG DQG KHU ELHYLW

( YHOWIQJ PD\ QRWD@D\V ZRW WH ZD\ ZH WION IWVKRX@ EH + RZ HYHU
* RG DZD\V KDV D S@Q IRU XV WXV ZH VKRX@ EHQHYH 7UDY DQG
WIEEX@WRQV LQ RXU @H RIWMQ IHHO@NH VZ RWEV WRXJK RXU KHDUN ,WZ LGD EH
SDIQIXO EXWWKH MR\ DQG |UXLW WDW IR@RZV DIWU FRX@ EH EH\RQG RXU
XQGHUMDQGLQJ DQG SHUFHSWRQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

RP HQ / HDGHUWKLS 7 RZ DUGV 6 DOYDVIIRQ
% 0 KGXM3KIDS 00 96

RPHQ S\ D VUQULFDOQWWRRM LQ RXU GD\ VR GD\ Q@QYHV : H VHH WHP LQ
YDURXV WR®HV DV GDXJ KWW VIVWMW ZLYHV DQG P RWKKHW : H DAYR VHH WHP
[Q WRGV ONH WDFKHW OXWHV ZRWHW GUYHW FOIDQHU/  @EWDUDQV
GRFVRW/ WRGD\ : RPHQ WNH GIDG LQ D® IH@GV RI VSRUN LQYHQMRQ
GIDGHWKLS DQG VR RQ ' R ZH KDYH ZRP HQ ZKR ®iG XV VR 6 DOYDWRQ" <HV
WH RQH DQG RQO® 6 W0 DU ° 0 RWHURI - HVXV

0 DU KDV EHHQ LOWR WKH WRGIV RI GDXJKWU P RWHUDQG ZLUH 6KH S\ HG D

P DNMRU WHGHP SWYH WR®{ DV WH O RWHU RI - HVXV &KUVW 7R EH LQ WH

WHGHP SWYH P LWIRQ RQH P XVWEHFRP H D GIDGHU ,WLV VR XQGHUAMDQG VKH

XQGLVF@RVHG GL ILFX®HV Rl D SHUWRQ DQG KHG® WHP 1Q Z D\ V Rl VWHQJ KHQLQJ

DQG WHVROLQJ WKHP $ GIDGHUN WHVSRQVIELOW FRX@ EH UHD@ KDUWG Z KHQ LW
LV DFWD@ FDUIHG RXW +RZ GLG 0 DU FRQWIEXWM VRZ DUGV GHDGLQJ WKH Z KRG

FUHDVWRQ VR VDOYDMRQ' / HWXV YLVIWVE R ELEQFDOVFHQDURY Z KHWH 0 DU KDG

GHP RQVWDWG KHUH[ HP S®U  GIDGHWKLS

) LWWIQWDQFH LV WAH P HHWQJ RI 0 DU DQG ( @ DEHWK ZKR ZHWH FRXVIQV
( @ DEHWK KDG JROH WRXJK D (RQJ SHURG RI EDUHQQHW ,Q KHU R@s DJH
VKH FRQFHLYHG - RKQ WH %DSWVW 3 IHJQDQF\ LV QR HDV\ VDVN HVSHFLD@® LQ
RG@ DJH ( YHQ IRU\ RXQIVMU/ VRP H P D\ KDYH VP RRW VDLOQJ Z KL |RU WKH
WHVWIWFRX@ EH YHU FRP SQFDWG ' XUQJ VKH YLVIVDMRQ Rl $ QJHO* DEUHOWR
0DU WH JRRG QHZV RI ( @ DEHW) FRQFHSWRQ ZDV DR VKDWHG 0 DU
EHLQJ D FRQVIGHWDW SHUWRQ ZHQWRXWWR P HHW( @] DEHW LQ VS Rl KHU
FRQGIMRQ RI EHDUQJ &KUVWLQ KHU ZRPE / RQJ NRXWH\V RQ IRRWLQ WRVH
GD\V ZHW PRW WHVRPH WDQ ZH FRX@ PDJIOH DV ZH QRZ HQW\ D@®
X[ XUHV RI WDQVSRUNDQG RWHU IDFLOMHYV : KDWZDV VWH RXWRP H RI KHU
YIVIW 7ZR JHWDMRQDO EDELHV -RKQ WKH %DSWMW DQG - HVXV & KUVW
FRP P XQLFDWIG Z MK HDFK RWHUWRXJK WKH + RO 6 SLUW

%RW P RWHW/ ZHW N\ RXV ZKLH H[ SHUHQFLQJ WKH KHDYHQ® P RP HQW
( @ DEHW Z DV JM@G DQG KXP E®IG KHU/HO VR FRQIHVWW WMDWWH P RWKHU RI WiKH

& UHDVRU KDG FRP H VR YLVIWKHU 0 DU (RZ HUHG KHU/HO DQG Z HOWRXWVR P HHW
DQRWKHU KXP DQ LQ ZKRP D FKLGS Rl SWRP LVH ZDV JWRZLQJ 0 DU KHU/HO KDG

* RG LQ KHUZRPE VRR 0 DU IV YLVIWIDYH ZD\ VR D P HHWQJ VSDFH IRU WH

&WHDWRU - HVXV DQG KLV IRIHUIXQQHU - RKQ Z KR DR WHSWHVHQW KXP DONLQG

6 HFRQG LV VKH Z HGGLQJ EDQTXHWDW& DQD  $ WWKH RXWHWIWARRNHG P HW DQG
HOMR\ DE®! LQ WHDOW VKKHWH Z HWH LWXHV 0 DU XQGHUMRRG VKH XQVHHQ RU WH
XQWR@ DQG WHSRUMG IWWR -HVXV 6KH VRRN GIDG DQG VIP S®@ DVNHG VKH
VHUYDOW VR REH\ ZKDWAYHU - HVXV LOVWKFWG WHP VR GR -HVXV ZDV
IHXFVDQWDQG VR@ 0 DU WDWKLY WP H KDV QRWFRP H \ HW 0 DU VRRN VKLV
RSSRUXQIW VR LHYHDO- HVXV DQG KLV LR LQ WH VFKHP H RI VDOYDMRQ ' HHS
LQ KHU KHDUN 0 DU ZDV DZDW RI ERW KHU/ DQG KHU VRQW P LWIRQ 9%

QXGJLQJ KHUVRQ KHWH 0 DU WHSWHVHQWG WKH Z KR®I KXP DQ WDFH Z KR KDG R
VONH HVSRQVIELOW DQG SXWVWR DFWRQ IRU WH HWIRDEQVKP HQWRI XQLYHWDO
WHGHP SMRQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

LQ D ZRUSB RI VRR P DQ\ FKD@HQJ HV DQG VWXJJ BV HVSHFLD@ HJ DUGLQJ | DLVK
IO * RG KRZ FRX@ ZH GIDG RXUFRP P XQIW DQG RXU/HOYHV VRZ DUGV VDOYDWRQ'

/ HWXV VXP P DU] H WLV SUP DUQ® WKH SHU/RQDOVXEP IWIRQ WR * RG |RUXV
VR EH XWaQ] HG DV VRRY LQ + LV GLYLQH KDQGV LQ DFFRWDQFH Z WK + LV SMQ
H VKRXGS \ LHGS VR WMH Z L@ LHYHD®IG WIRXJK P HWDJHV ILRP * RG W

WHTXLLHV Z LaQJ QHVV RU HDGLQHWW VR DFFHSWFKD@HQJ HV DQG UHVSRQVLELOVMHY
HYHQ DWD FRVWRU VRP H GRWW $ QRWHU SUHLWHT XLV LV VIKH DZ DUHOHW RI
RXUFD@QJ DQG SURUMWIQJ HYHU WKLQJ IRUWH JRU RI * RG Z KR LV FD@QJ
7KHWH VKRX@ EH D FRP SGIW WXVWDQG FRQYLFWRQ WDW Z KHQ ZH DFFHSW
FKD@IQIHV VR VDNH XS WHVSRQVIELAMHV P LWIRQ DFFRWLQJ VR WH Z LA RI
* RG WHW ZL®DZD\V EH D ' LYLQH 3 LRYLGHQFH WDWVXUSDVWHY D@ KXP DQ
WHDVRQLQJ DQG ®RJ LFDOXQGHUMDQGLQJ

0 DU VXEP MWMG KHU/HO WR * RGWV SMQ WHDG\ WR EH WH KDQGP DLG RI * RG
6 KH WLYHG KHU VRQ XS DQG SWRRYHG KHWHO D WHVSRQVIE®H P RWHU $V
WHTXUHG ILRP KHU VKH ZDV WHDG\ VR AHIWJR RI KIP VR FKDQJH WH FRXU/H RI
KIMVVRU DQG QHYHUWIHG VR KR@ KLP |RUKHU SHU/RQDOEHQHI LW

' WDZLQJ E\
$QQ 9DUKIKHVH 00 96

2 QH RI RXUP RVWSRSX®U9 LU LQ

0 DU LFRQV |HDWUHV ViKH 0 DGRQQD

DQG & KLGB SDLOWAG LQ VKH FOWVLF

VWO RI %\ ] DOWQH LFRQV RI VKH

7 KHRVRNRV NQRZ Q DV WKH

+RGHJHWID * XIGH RU LQGLFDVRU
Rl VKH Z D\

, FKRVH WKLV , FRQ EHFDXVH LWWKRZ V

0 RWKHUO DU LQ D YHU VLP SO

DWMH +HUIDFH LV VR FD® DQG

VHUHQH DQG VKH GRRNV DWXV DQG

JHVWXUHV Z I KHUKDQG VRZ DUGV

- HVXV KHUVRQ JXLGLQJ RXU
DWHQURQ \R + LP
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' WDZ QI E\
/UD7KRPDV 0096
7KHRWRNRV +RGHJHWID =

£

7KHRWNRV LV WH LFRQ WDW WHSWHVHQW ERW &KUVWDQG 0 DU 6KH RIWQ
ZHDW V¥ R GUIHWHQWFRM®RW/ Z KIFK WHSWIHVHOW\VE R GU IHIHQWDVSHFW Rl 0 RWKHU
0 DU + HUYHLOLY RIVAIQ SRUAD\ HG DV WHG Z KLFK VL] QU LHV KHU GLYLQIW

+ RZHYHU XQGHU KHU YHLO KHU FGRWHV DWH EXH Z KIFK W\ P ER@] HV KXP DQW
7KHW DW ILYH P DLQ WSHV Rl LHSUHVHQWMRQ Rl WH 7 KHRVWRNRV LQ 2 UKRGR[
IFROQRJWDSK\ DQG WLV SIFWWH P RWB WHSWHVHQW +RGHIHWID WSH P HDQV
7KH IXIGH MV DQ LFRQRJ WDSKLF GHSLIFWRQ RI VKH 7 KHRVRNRV KRM®@LQJ WH FKLG
- HVXV DWKHU VIGH Z KL SRIOWQJ VR KIP DV WH VRXWH RI VDO'DMRQ [RU

KXP DOQNLQG

7KH LIFRQV RI 0 DU WWH GIWMUL/ + VKRUMRU2 0 G +4u 3 DWH XVXD@
SMFHG RQ WKH XSSHU IIWDQG W KWRI VW(H KHDG RI W(H 9 LLJ1Q 0 DU ,Q * WHHN
WL WHSWHVHQW WH ZRU5 0 DWAU 7 KHR Z KLFK P HDQV WH 2P RWKHU Rl * RG® ,Q
VKRUN WKLV IFRQ WMQ@Y XV P RWIH DERXWO0 DU 6 KH NHHSV JXLGIQJ XV EDFN \WR
& KUVW DQG KRZ ZH FDQ WHFHLYH & KUWWMKLRXJ K KHU

85%$9% , QMDWG E\ 6* 2 &7 2 &<0



7KHRVRNRV  7KH 6 HFRQG ( YH

-0< ;-<BY% ) ;8 />4 <A4 ;< !
9 0

TH/" 24 C> /" TH;/ z C2
4<B "C; < d ; b3d ¥ >'<z 2<
7 -1)>2 3 d #a 7<.?/ ;1 d

-1.; 23< B1 E4> ) 5 7TH¢t - . | >4 A4 "< #H c 5=

4. 1;b /:;-4bE 3#< C%/; a -;0b 7 =# '=c¢ <

D! #</ 4" Y% )>/ B3 /7 7 —< - a ) 3< BY
%H ' C3 ; '> i< VY& 7<c C% C)b C be°; "H
Yos: . < 1)<Y#H 4b6 2 d“< ¢4 © > )>#> ' 6HB) ;3
/> ;" -;.<-1.; 2<>B -' x<c '<0] >'<c ¥ >

Cc1l: /I<# ) /<C5;&<¥;c -< 4<A 4+ ' 72 28 . > ° 4

4< | /- /> 4<A43< BY, $4; -:E3< BY #>bVY B" °H

S ox<l e # 17 d 34 1> 4. B 4<p,;43< ' >
N B -:EZz B2 >0¥H ' 2 B2 o > bE< < ® 4. >
4B/ ) C ;% > 4. > << > 'z d

Y5 7H 7 4<C56 ;. ( 6WQB\ -RKQV BY%  ,<); . < ¢ 7KH

PDIQULFDW LV WH P RVW WIHYROXMRQDU GRFXP HQW LQ WH KIMRU Rl VKH
ZRUBG 4 <5 > 1?2C"; 7<B% 7 4 <C56 3< ¢ C/ B¢ >2< .<[< P
‘e -0<; -<BY% ); §H z B'.; "H /> 4<A4; + D
>0 #H /> . 8 2%B¢ B ; < : -0< #BY ; bY*“; /<
1< C+3< B' 7 , b5<t >CC;d t; 4<c '<0] > ) 0. >®
4;* > d -C';8 [/ -;. [> ;" 17?7 3< ¢ <8B¢ >@< .</< > ., "H
4<B ;' B3 ) 1 /" 2z 2;.< C4b#</<Ya ' ->"H °H
c';“; #<B Y %e | Z 2< 4; o -<5<8; B.
4 8<"; a # B° #</ Bj >3 D%4B3 )> 3H * -0< B. "H
" D" P #H

°r ¢ #>b° /" z 2< 4; e #'<* > >E&>I
Cl; B3 “ >0&;"H -0< ) Oj< [ < P #H # B4 % 3< ¢

[ >, . </<" P #HD% 4 3< BY4 )># a "H °H - "' x<1;"< . -0¢<

4 BYs ''"3< 'HCH56 Cl; 3< ¢ ®; ; a cC); >° -?70 >
4<A4 [ -;. -;EZ B2 >04:;"H 4<B ) #<); %¥d< > #H

0 RUDDO5 HYROMRQ &:b-< 4<A4
C.5> < MW>4<BY% 4/4H b° -;* ® #H D%4 C1l; °H />
& bE< 4<A4 T@H< >» > ©° "H &b/AE ) 4b3< “ ® 4B/
>4<c '<. -3< 'H -><c B ; ®>4/>® /> 4<A 4 T IHEHA<BY,
4/ 4H -' 6BV i 8 «; /2 2B .> B);z Yz 2aB .>
47; "' -;"H 4 BY, 4 | 4H z; 3 #e:' 8 3< BY,. >
&<; 1 C3 > ‘<. 'w# ;. C-;83< B%. > 4<;--;"H
b3; 4<BY% + 1-> ,> 72 d 4= »; B/ 4=3H >* > 8 «: /< 24
&4 />;. -'>6eb 7 bDP5” B' B4l &<<¢; a #1 pE: P >
) C— 4 a 4B/ B); <.;2 #;3H > >

85$9%  QVIDWAG E\ 6* 2 &7 2 &<0



7KHRVRNRV  7KH 6 HFRQG ( YH

6 RFIDO5 HYRGXMWRQ 7; -?8< 4<A4

7 -?8 3< BY, ' .<1> 7',;43%< 1> B)B®& >®; >° -;EZz 2:"H

7; -78< 4<A4 7 d 4<A4 7 d 7 -?83< Bl 7 C %4 O

7 TH | #3 <% #>7%<. 4B. -;E<0¢ » >

" JHE4<BYs 4/ 4H 7 -?83< ¢c 41B.; /> -:E-;"H B ; ®>4° #H
4 a 8 ¢; /< B2 #:3H > . > #:3H. 3 4B/ . b3 > . >

B E& > 2< 4B/ &<; [ 3< CI1“H . b3 X #<17B D% 4

Cl; B3 <" ¥ > [<#3< Bl . bY #;3H d . $:b" 3< ¢

D%43< BY% ') 4bs3 "H

( FRORP IF 5HYROMRQ 7; C < 4<A4
4a 4<% P 4B/ ' » 2;c '<OVY4< P > °: ¢ 7 C° BIJ

B40>B# ) 0! . Y<4< »® > -0< .>B ); 8§81 E4> 4<A4 | -;.
o o= "<#H 0 IHEHA<BY, 4 | 4H Cl; 3< BY , <, "' B3

79 -;* > . > 2<. 3 4B/ . b3 > . > -:#-1 B E& #H
. $:b” 3< ¢ 4BYs 4/4H4<5 " * 4b*“H , — " ''c > .>
7 C° B/ 5?+-:“< -:E4 .>B E& >

#:"H D%4/; 3 <«aBO ' - #HC1l; 3< Bl %W<%W<C1“; "H

% e 3< CVY/>» #1B ¢ -' >6e/; 5<. >B -0° >C);.
4<; 7z 2<€1* >

Y o/ C';* > . ;B" e < 6WQH -RKQV ) 0! #H' 0> 5 #-;"
5/<.; B" °H '<x b5 . ) 0. 4, a 7, &< > Cl; B:3 -t
-:E<0¥ 42B/ 7 &1 " -, /> 4<A43< BYy #>" -:.<[> >
"o . >B b, &;/" 4> C.5> >< BY% 4> 8 4 a
Cl: 3< ¢ B ; ®>4/;'</>® -:Ez d $4; 4<A47 B2* 0¥a
-C';8 [ -;.< ) #S)  %¥I< P ‘e -0<; -<B% ); 8& 0 DIQULFDW
#B° .. "H C1; ° > 4B/ ® <gd E4> -C';8/-;.
4<A 4 + o

' DZLQJ E\
%OV - RVKXD
* IDGH 6 XQGD\ 6 FKRRO

85%$9% , QMDWG E\ 6* 2 &7 2 &<0



7KHRVRNRV  7KH 6 HFRQG ( YH

2 Y%HWHG 0 RVKHU O DU\
% (YD$QQO DWHZ &KRIU

6 W ,J QDWXV RI $ QURFK KDV VDLG 2+ H Z KR LV GHYRXWWR VKH 0 RIKHURI * RG Z L@
FHUDLQ® QHYHU EH GRVW ,Q $ WH HFXP HQLFDO & RXQFLORI ( SKHVXV
GHFWHHG 9L LQ 0 DU DV “7KHRVRNRVH WKH 0 RHURI * RG 2 UKRGR[ FKXUFKHV
KRQRU DQG WHYHWH 6 W 0 DU IRUKHU KXP LOW DQG REHGLHQFH VR WH Z LODRI * RG
E\ WP HP EHUQJ KHU LQ WH @XWLFDOK\ P QV ZKLFK J®RUW\ KHU DV 2VHFRQG
HYH* DQG 2VHFRQG KHDYHQ * $V VKH KDV D XQLTXH WH@WRQVKLS Z IMK KHU 6 RQ
ZH VHHN KHU LOMUFHWIRQ Z KL EHQ@HYLQJ 0 DU DV P RWKHURI * RG \KH HYHU
Y LQ LQ HYHU @XW\ WKWRXJIK K\ P QV

7KH P\WHMU Rl WH YLJLQ EWMK SWRSKHFIHV DQG WP ERY IWRP WH 2 G
7 HWDP HOW KDYH EHHQ WHFD@MG LQ YDURXV K\PQV Rl WH GDLO RIILFHV RI
SW\ HU 7KH 0 DYXLER K\ P QV ZKLFK DWH SDUNRI WH QLIKWYLILO WMADFKHV XV
DERXWWH 0 DJQULFDWDQG DR FRP P HP RIDWV 7KHRWRNRV VDLOW DQG KH
GHSDUMG 7KH P DLQ HP SKDVLV Rl 0 RKHUO DU K\P QV DWH  $V VKH KDV VDLG
HYHU JHQHLWDWRQ Z LA FD@P H EGIVVHG VKH P XVWEH HYHUWHG DQG EGIVVHG

0 DU H[ SBHWHV SWRIRXQG KXP LOW DQG XQGHUADQGLQJ WMDW* RG LV VKH
VRXUFH Rl DA@J WDFH DV VKH DWMEXWMV WKH JGRU Rl VIKH , QFDUQDVMRQ \R * RG DQG
QRWWR KHU/HO , QFDUQDMRQ SWRFMLP V * RGV VWHQIW KRQQHW JRRGQHW
DQG VDFUI LFLDOGRYH

HGQHVGD\ "6 KHP Ru VIKLLG KRXU SWD\ HU FHQWW/ RQ WKH 7 KHRVRNRV FRP SDUQJ
YDURXV IRWP V RI YL LQ ELUKY GHP RQVWDWRJ * RGV GRP LQIRQ RYHU QDVWXUH
27 KH WHH GLG EUQJ IRUMK D @P E
7KH WRFN GLG IGRZ Z L\ Z DMU
7KH ILVK GLG EUQJ IRUM D FRLQ 3

" XUQI WH VU WK KRXU ZH WHFRIQU H WKH P LDFX@XV ZRW RI WKH + RO 6 SLUW
ZKIFK LV EH\ RQG RXU FRP SWIHKHQVIRQ DQG VIP LU VR WKH P\ VWU RI YWILQ
ELUK 6 KH LV VWMBG DV VKH "9 HLORI W(H 6 SLUMW Z KR Z DV KLGGHQ ILRP VWKH SXEQF
E\ W(H PUDF® ZRW RI W{H + RO 6 SIUWILQ KHUZRP E 6KH LV DOYR WG WH
"QYLQJ Z DWAL/U VKH Z DVWU WDWP UDFX@®RXVQO FDP H IRUK IWRP WH WRFN LQ WH
GHVHUNDQG WH "VWRQJ FIWp HVWBREQ@VKLQJ KHUDV D WHIXJH Rl * RGW SWHVHQFH
DQG YLFVRU |RU,VIDHO

KL VHHNLQJ SWD\ HW/ Rl VKH VDLOW WKIRXJK VKH K\ P QV FDABG 4 XTQRQ VKH
[LWWFRP P HP RUDWRQ Z LGEH RI 7 KHRRNRV 6 KH LV \KH P RVWH[ DGMG DP RQJ D@D
WH VDLOW ,Q 6\ UDF K\ P QRJWDSK\ "VKLSpLV D FRP P RQ H[ DP S®1 RI ERW \KH
7KHRWRNRV DQG WH FKXUFK 6KH FDUIHG & KUVW WKH FDSWBLQ RI WKH VKIS W
HSWHVHQW VXUHQGHU DQG WXVWLQ & KUVW DV Z H@DV VDIHW [LRP D@KDWP DQG
GLRZQIQJ : H DVN 0 RKHUO DU VR LQWALFHGH IRUXV VR VKH RQ® EHJRWHMQ 6 RQ
Rl * RG DQG WDQN KHU IRU Z LGQJ® EHDUQJ + P LQ WKH ZRPE 7KWRXJK KHU
WH DJH R@G FXWH ZDV XSWRRWG VDYLQJ $GDP V FKLGBUHQ : H VHHN VKH
LOWMALFHWIRQ RI 7 KHRVRNRV VR WKDW& KUVWP D\ EH Z VK XV DQG HQDE®! XV \R
IRARZ KHUQ@H RI VDQFWW DQG SWD\ HU
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' XUQJ 3WH $ QDSKRWD WH K\ P Q22 EGIVWHG P RIKHU WHP HP EHU/ DQG SWDLVHV
0 RWHU 0 DU IRU KHU KXP EGIQHW 6 KH LV LHSUIHVHQWG E\ WH EXVK DQG KHU
JXDWEHG YU LQIW E\ WH XQEXWQHG ®IDYHV 0 DU FRP SDWHG VR WKH EXVK

ZRX@ QRWEH EXWQHG RU GHVAR\ HG ZKHQ &KUVWWKH [ILH GZH@W LQ KHU

7KWRXJK WP HP EHUQJ DQIHO * DEUHQV DQQXQFIDMRQ VR 0 DU WKH FKXWFK
DIILLP V DQG DFNQRZ GGJHV KHU SHUSHWDO YLD LQIW HYHQ DIWMU VKH ELUK RI
&KUVW 6 W 0 DU LIV P HQURQHG Z KHQ WH @XW\ EHILQV DQG KH FXUBLQ LV
GWDZQ RSHQ "0 DUDP ZKR EWRXJKW7 KHH IRUMp 6 KH LV LHIHUHG VR LQ K\ P QV
DV WH SXWH YLLILQ DQG +RQO DQG P DJ QULFHQW? KHRVRNRV

7KHRWRNRV LV WH EHVWIP DJH RI & KUVMDQ KR@OHVV SXUW DQG KXP LOW

IMKRXWD GRXEW 6 W 0 DU WHSWHVHQW Z KDWLWP HDQV VR JDLQ * RGV IDYRU
7KH FKXUWFK DFNQRZ BiGIHV WDWE\ KRQRUQJ 6 W 0 DU ZH KDYH IXOLWHG WH
SWIRSKHF\ RI WH 0 DJQULFDW 7KH K\PQV 1Q WH Q@QXW\ DWH LOWMQGHG W
GHP RQVDW YL LQ 0 DU V KLJK WQGLQJ LQ VKH FKXWFK DQG LQ WH KHDUN RI
VKH | DIMKI XO

' WDZLQJ E\
( YLV %LOQX * HRUW H
* LDGH 6 XQGD\ 6 FKRRO

/)(2) 6$,17 0$5<
6 KH LV VKH P RIKHURI - HVXV 6 DLQWO DU,
$ VLIP S® DQG \ RXQJ ZRP DQ ZKR VDLG <( 6 WR * RG DQG Z LGQJ® REH\ HG * RG

6 KH Z KR KDSSL® DFFHSWG VKH VSHFLDOP HVVDJ H VADWWKH DQJ HOJ DYH KHU

* RWVMR EH SDUARI * RGW DP D] LQJ SMQ IRUWHGHHP LQJ WH Z RUTB 7KH / LIH RI

6 DLOWO DU VDFKHV XV WDWZ KHQ Z H WXVWDQG EH@HYH * RGNV SWRP LVHV J LHDW
WLQJV FDQ KDSSHQ
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7KHRVRNRV  7KH 6 HFRQG ( YH

0 DU $V6HHQ 7KURXJIK , FRQV
% /1DQ* LR $FROWMV

$P RQJ DARWHU VDIQW 6W 0 DU KDV D SWRP LOHQWSMFH LQ RXU IDIWK 6 KH LV
WH P RWHURI * RG IWHTXHQW) WHIHUHG VR DV 7 KHRWRNRV Z KLFK FRP HV |LRP
WH * WHHN Z RUGV 7 KHRV DQG WMNWMLQ 7 KHRV VLI QULHV * RG  DQG WMNMLQ P HDQV
WR JLYH EIUK 7R SXWIWVIP SO 0 DU LV WKH 7KHRWRNRV WKH RQH Z KR JDYH
ELUK VR * RG

0 DU LV WHSWHVHOWG LQ WMH FKXWFK LQ OXP HWRXV ZD\V 6KH KDV YDURXV

W\ P ERY DQG LFRQV WKDWWHSWHVHQWKHU FARVH UHDWRQ Z IMK RXU 6 DYLIRXU 6 KH

RIVMIQ LHSWHVHQW KXP DQIW DV D Z KR® DQG RXU LHWRQVKLS Z I & KUVW 6 KH

LV HYHQ FRP SDUHG WR ( YH DQG LV NQRZ Q DV WH VHFRQG ( YH Z KR WHGHHP HG WH

KXPDQ WFH -HVXV &KUVW WH ,QFDUWQDW * RG ZKR LV WH JWFH DQG

VDQOY'DWRQ RI KXP DQW LV ERWRQ RI O RWKHUO DU WH 1HZ ( YH : H FDQ P RVW
GHILQMWO &RRN XSRQ KHUW VHH Z KDWMWP HDQV WR EH & KUVWQONH

6KH LV RIWIQ WHSWHVHQMG ZH® WWRXJK LFRQV 0 RWHU 0 DU KDV P DQ\
GL I HIHQWGHSLFVMRQV LQ LFRQV VKDWUHSHVHQWGL | HIHQWMKHR@RJ LFDOYLHZ V' 2 QH
Rl VK(H P RVWWSRSX@U LFRQV LV NQRZQ DV WKH + RGLJMAD ZKLFK P HDQV JXLGH
0 DU LV SHUWRQU HG DQG VKRZ Q LQ KLV LFRQ LQ D XQLTXH ZD\ 6 KH LV VHHQ Z LVK
D YHLO HP SKDVL] LQJ ERW KHU KXP DQIW DQG GLYLQW 6KH RIWQ ZHDW VER
GUIHIHQWFR®RW Z KLIFK UHSUHVHQWVE R GLHHUIHQWDVSHFW RI 0 RWKHU 0 DU + HU
YHLO IV RIWIQ SRUAD\ HG DV WHG ZKIFK VLIQUIHV KHU LR\ DOV DQG GLYLQIW
+ RZ HYHU XQGHU KHU YHLO KHU FGRWHY DWH ECXH Z KLFK W\ P ERQ@] HV HWWIW DQG

KXP DQIW

,Q DGGMRQ RQ WH LFRQ Rl +RGLIMID 0DU LV GRRNIQJ GUHFV® DW XV
+ RZ HYHU KHU KDQG SRLQW R VIKH 6 DYLRXU LQ KHUDWP V' 7KH 6 DYLRXU LV - HVXV
&KUVW +H LV HSWIHVHQOWIG ZIMK D VFIRDLQ + LV KDQG Z KIFK W\ P ERQ HV WH

RUS DQG : LVGRP Rl 2 QH 7WKH * RG $ERYH WH LQIDQW&KUVW ZH VHH WKH
* LHHN OMMU/ ,& ; & ZKLFK P HDQV “- HVXV &KUVW - HVXV WKH $ QRLOWGH
7KHWHIRWH WKLY IHSWHVHOW + LV JRGAQHVV DQG SXUW DQG + H LV VKRZ Q JLYLQJ
XV D EGIWILQJ Z WK + LV W KWKDQG HYHQ DV DQ LQI DQW

7KLV IFRQ RI 0 RWKHU O DU SRUAD\ V KHUKXP LW SXUW DQG WH VXITHUQJ VKH
HQGXWHG EHLQJ WKH P RWHURI * RG 0 DU JXLGHV XV WR VDO'DWRQ E\ SRIOWQJ WR
* RG DQG 6 DYIRXU $ERYH 0 RWKHU O DU WKH * WHHN GIWMW/ 0 3 2 < DWH Z UWMQ
WHSWHVHQWQJ 0 DWU 7KHR Z KLFK P HDQV "0 RWHU RI * RGu ,Q VKRUN WLV LFRQ
W@ XV P RIH DERXWKRZ 0 DU NHHSV JXIGLQJ XV WR & KUVWDQG WHYHDY KRZ
ZH FDQ WHFHLYH & KUVWWKIRXJ K KHU
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7KHRVRNRV  7KH 6 HFRQG ( YH

0 RGHOIRU' LDNRQLD 6HUYLQJ IURP $ QDU R 6 WHHW
% -HIWQ7RP -DFRE $FROWV

7KH ELE® VADFKHV XV VR BQRYH RXU QHLI KERU DV RXWHOHV 1Q WH JRVSHORI 6 W
0 DWKHZ 7KH ZRUWs ' IDNRQID LV GHUYHG ILRP D * WHHN ZRUWG Z KLFK

P HDQV VHWLFH VR RWHU/ 6 HWYLQJ DWWH + RO $ QDU LV FRQVLGHWHG VDFWHG ,W
VKRX@ EH FDUJHG RXWZ MW XW RVWGLQIHQFH + RZHYHU DQAQBU VHUYLFH LV QRW
P HDOWMR EH QP WG VR VKH IRXUZ DA@Y Rl \KH WP SQH

7KH GXVHV RI DQ DABU DVWWIBQWRU D GHDFRQ LQFOXGH DWIVWMQI VKH SUHVWRU
ELVKRS LQ WH + RO 4 XLEDQD ®IDGLQJ WH FRQJ UHI DMRQ LQ FRAMFWYH SWD\ HW/

DQG WHDGLQJ VFUSWWHV 7KHVH GXWHV VKRX@ QRWEH QP WG ZLWKLQ WKH
FKXUFK &DQ WHVH GXVWHV DQG WHVSRQVIELOMHV RI DQ DGDU DVWIDOW EH
EHQHILFLDOVR VKH Z LGHU VRFLHW" $V DU DWIVVBQW VKHUH DUH P DQ\ ZD\ V \R
EUQJ KHVH GXWHV DQG WHVSRQVLELAMHV ILRP FKXWFK RXWMR VIKH FRP P XQUHV
DWRXQG XV

$WRXQG WH ZRU®B WHW DWH SHRS® VXIIHUQJ [WRP GHSWHWIRQ SRYHUN
[LOQDQFLIDOFUVLY DQG IDP O LVWXHV 5 DWHU WDQ EHLQJ LI QRWDWOQWRI WH LVWXHV
IDFHG E\ SHRS® DWRXQG XV ZH FDQ VWUNLOWAWDWFWQI ZIW WRVH ZKR DWH
IDFLQJ FUVLV RULQ QHHG RI KHG ,Q WLV WMFKQRMRJ\ GUYHQ HWDW VRP HWP HV D@
D SHWRQ QHHGV FRX@ EH D FRP SDQIRQ RU D P RUIDOVXSSRUMR RYHUWRP H WH
VRURZ V V{H\ DWH IDFLQJ LQ @H 0 RWDOVXSSRUM-DQ SLIHYHQWSHRS® ILRP JLYLQJ
XS RQ @H DQG GIDW VR GHDOZ LMK WKH SLREGHP V LQ WHLU QYHV

) XUKHWP RUH DWHU WDQ W\ LQJ DZD\ FRQWQWG DV DQ DODU DVWLBQW Z H

QHHG VR WIDUNMFDUQJ IRUWKH SHRS®1 DLIRXQG XV LQ RXUGD\ VR GD\ @H - XVAWQNH

DQ DABU DVWIWBQWZ KR BIDGV SWD\ HW LQ FKXWFK Z H VKRX@ DOYR VBNH WKH GIDG

LQ FDUQJ IRURXU VRFIHW DQG RYHG RQHV + HQFHIRUM GHWXV VVDUNGRRNLQJ DW
WH SHRS®! DIRXQG XV DQG KH® WHP RXWLQ DQ\ ZD\ SRWIE®! EH WP RUDORU
| LODQFLDOVXSSRUN $ VP DADVWMAS RU LQIMDWYH [LRP XV FDQ KHG WD SHRSMH V

QYHV RUP LQGVHW

' WDZ LQJ E\
& KUMVD - RVKXD
* IDGH  6XQGD\ 6 FKRRO
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7KHRVRNRV  7KH 6 HFRQG ( YH

7KH 7 KHRVRNRV , FRQ DQG LW 0 HDQLQJ LQ &KUMADQ / LIH
% -DWRQ9DUKHWH $ FROWV

2 UKRGR[ FKXWKHV KDG LFRQV GHSLFWQJ WKH GLYLQH P\VWMUHV LQ SWDFWFH

VIQFH WH IUWK RU VL K FHQWU : KHQ ZH GRRN EDFN LQWR WH KLMRU Rl WKH

LFRQV Rl WH DQFLHQW 2 UKRGR[ FKXWFK VSHFULFD@® GHSLFWQJ 7 KHRVRNRV

ODU WH O RMHURI * RG RQH Rl WKH P RVWIDP RXV LFRQV WKDWFRP HV VR

PLOG LV WH LFRQ 2XU /DG Rl WH 6LIQu 7KLV LFRQ LV RQH RI VKH P RVW
EH®RYHG DQG DQFLHQWE KUMDQ LFRQV Rl WH HBIYHQW DQG VE HOWK FHQWU DQG

FRQUQXHV R EH D GHYRWRQDOIRFXV LQ P DQ\ Rl WH 2 UMKRGR] FKXUFKHV VRGD\

7KH IFRQ VKRZV 0 DU IDFLQJ XV ZIW KHUKDQGV WLVHG LQ D SWD\ HUXOSRVWXH
W * RG KDQGV MWAG XS WR WH BIYHORI KHU KHDG DQG HERZ V EHQW DQG Z WK
WH IPDJH RI -HVXV DV D FKL@®&G GHSLIFWG LQ D FUF® Rl @) KWDWKHU ERVRP
/ RRNLQJ DWWKLV LFRQ IWRP D EDVLF YLHZ SRIQW IWWKRZV 0 DU EHLQJ SWHVHQWAG
[Q D SW\ HUXOVWQFH DQG GWDZV RXU DWMOQWRQ VR KHU 6 RQ DQG 2 XU 6 DYLRXU
- HVXV

KL®! WHVHDUFKLQ) WKLV LFRQ LQ P RWIH GHWDLO , GIDUQHG WDWVKH LFRQ GHSLFW
WH 7 KHRVRNRV GXUQJ VKH $ QOXQFLDWRQ DWMKH P RP HQWRI VD\ 1QJ 2%HKRGS
DP VKH VHUYDQWRI WKH / RUG GIWIWEH VR P H DFFRUGLQJ VR \ RXUZ RUG 3/ XNH

(69 7KLV YHWH QRWRQ® WHSWHVHOW D GHHSHU VLI QULFDQFH RQ Z KLFK
ZH DWH R WHIGIFWRXU QYHV XSRQ EXWIWDMR KLIKQIKW VWKH LP SRUDQFH RI
LFRQV LQ RXU 2 UMRGR[ IDIW 7KH\ VHUYH DV P HGLXP V Rl LQVWXFWRQ LQ RXU
GDLO &KUWDQ @H DQG KHG LQ NHHSLQJ RXU P LQG IRFXVHG RQ Z RU/KLSLQJ
* RG 7KHWHIRW U ZH GRRN DWWH 7 KHRRNRV "2 XU/ DG\ Rl WH 6 LJQuLFRQ ZH
VHH WDWWH WHSWHVHQWIG YHU/H RI / XNH WHP LQGV XV WDWZH DWH R
P RGHORXU @QYHV DIRXQG 0 DU ) RULQWBQFH

« 0DU ZDV FD@MG IRUD VSHFULF SXWBRVH E\ * RG

« 0 DU VHUYHG DV * RGWV P HVWHQJ HU VKIRXJ KRXWKHU @ H

« 0DU IXOLWHG KHUWRM VR EUQJ IRUK WH 6 RQ RI * RG RQ HDUXK
« 0DU ZDV KXP E® DQG IX@ VXEP LVWLYH WR * RGVV SMQ

% P RGH@QJ RXU QYHV DWRXQG WH DERYH P HQWRQHG SRIQW ZH FRX@ LQIHU
WDW
« : HVRR DWH FD@HG IRUD VSHFULF SXWBRVH E\ * RG
« : HVWRR KDYH EHHQ FRP P LWIRQHG E\ * RG VR FDUWJ + LV P HVWDJH QRWLQ
RXUZRP EV EXWWUDWHU LQ RXUKHDUN DQG WKLRXJK RXUZ RUGV DQG DFWRQV
( DFK RI' XV DWH FD@HG E\ QDP H IRURXU LR® VR VKLOQH W(H @QJ KWRI - HVXV LQ
RXUKRP HV Z RINS@FHV [UHQGVKLSV DQG LQ D@RXUGDLO LOVAWDFWRQV Z LK
RWHW

H P XVWDQ/R QYH D @H Rl IXOVXEP IWIRQ VR & KUVW KXP EGH DQG | DIVMKI XO
VR Z KDWMYHU* RG DVNV RI XV ° LQ SWDLVH DQG Z RU/KLS D@ D\ V
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7KHRVRNRV  7KH 6 HFRQG ( YH

7KH 7KHRWNRV 2/ DG\ Rl WH 6 LJQ LFRQ DO/R VKRZV XV WDW- HVXV P XVWEH
WH FHOQWURI RXUQ@HW IRFXV IRU+H JDYH + P VHO IX@ IRUXV DQG ZH P XVW
GR WH VDP H MVWDV 0 DU GIG LQ KHU@H ° JLYLQJ + P RXUZKR® @H DQG WR
VXEP WWR Z KDWYHU VN + H FDQY XV 2 XU SDVWH[ SHUHQFHV JRRG RU EDG
RXU SIHVHQWFLLFXP VMBOQFHV  RXU IXVXWH JRDY DQG DVSUDWRQV RXU EGIWLQIV
DQG EXUW5HQV RXU KRSHV DQG IHDW ° D@WR - HVXV ZH P XVWVXUHQGHU $V
0 DU @RYLQIO VKRZHG XV KXPLOW LV VIPSO D PDWWU RI VD\ QI WR - HVXV
2+HWH , DP MVWDV , DP D®RI PH DQG, VXUHQGHUDM®MW <RX P\ EM®VVHG
6 DYIRXU? / HWXV D@SLWD\ IRU* RGYV EGIVWIQJ E\ QYlQJ D @H RI IDIMK WXVW
DQG VHWYDOQWRRG VR WWH JARU RI * RG MVWQ@NH RXU %MVVHG 0 DU 0 RWHURI
2 XU* RG 7KHRWRNRV  $P HQ

" WDZ QI E\
0 LFNH\ & KDFNR
0096
|
|
|
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7KHRVRNRV  7KH 6 HFRQG ( YH

6\ P ERO/ Rl 6W0 DU\ LQWH7HP SAHRI * RG

% &O®HP LVIDIGK\ DQ $ FROWV

0 DU LV WHIDWGHG DV WH JUWHDWVWG DLOWLQ WH 2 UMKRGR[ &KXWK ( YHQ DV
HDW DV WH ILWWFHQWU 6W ,JQDWXV Rl $ QWRFK GHF®WG 2+H ZKR LV
GHYRXWMR VW(H 0 RWKHURI * RG Z LWOQHYHUEH QRVW 7 KH & KXUFK DGGUHVVHV 0 DU
DV 27 KHRWRNRV? ZKLFK P HDQV 0 RWKHU Rl * RG : H YHQHWW DQG KRQRU KHU
DQG VHHN KHU LOVALFHWWIRQ EHIRWH WH WKLRQH RI * RG

7 DGIMRQ VD\ V VADWDV D FKL®& 0 DU Z DV GHGLFDWG VR WKH WMP SAH Z KHWH VKH
Z DV WLVHG DQG @QYHG D @H RI SO\ HU 7KH &KXWK LV WH 7HP S RI * RG DQG
0 DU DV WH SHWRQ LQ ZKRP * RG GZHAQV LV W\ P ER@F RI WLV & KXWFK 7 KHWH
DWH P DQ\ REMIFW LQ WKH FKXWFK W{DWFDQ EH DWMEXWG \R WWH W\ P ERORI 0 DU

e 7KH &KXWK LV WHIHUHG WR DV WH EUGH RI &KUVW DQG 0 DU LV WH WR\ DO
GDXJKWUZ KR LV VWH WXH EUGH RI WH / RUG

e 7KH + RO 6 DQFWDU RU 0 DGEDKDu LV D WIHSWIHVHQWWRQ RI + HDYHQ Z KHWH
* RG GZ HQY

e 7KH $QDURU 7 KWRQRVY XSRQ Z KLFK & KUVW WH / LYLQJ VDFW LFH LV SFHG

e 7KH 9HLORI WH 6 DQFWDU RU "7 KLDVKHH®u LV D W\ P ERORI WH P LDF® LQ
0 DU v ZRP E WKDWZ DV KLGGHQ VR WH Z RUB

e 7KH $QBU VWMSV RU "' DUDKp LV WHSWHVHQDMYH RI WH @OGGHU Z KLFK
FRQQHFW KHDYHQ DQG HDUK

e 7KH 3DWQ RU "3 HH@DVDU DQG & KD@FH RU “. DVDu VADWKR@ WH %RG\ DQG
%MRRG Rl & KUVW

e 7KH 7 DEGIWRU 7 KDEQWDu RQ Z KLIFK W(H 3 DWIQ DQG & KDQ@FH DWH NHSW

e 7KH * R@GHQ & DQGAHIVWFNVY WKDWEHDU WH & DQG®V Z KIFK JLYH @JKWWR WKH
Z RU®

e 7KH &HQVHU RU "' KRRSDNNXWAt LV VAP ER@F RI VKH ZRP E RI 6 DLQWO DU
ZKHWH GLYIQW ZDV XQWMG ZIWK KXPDQIW 6W 0 DU FDUIHG VKH JUHDW
P\VWHAU &KUVW LQ KHUZRP E 7KH UVIQJ RI WH LQFHQVH ILRP WKH FHQVHU
W\ P ERQ] HV WH SWD\ HUW/ Rl WH | DIVKI XOLQFOXGLQJ VKH VDLOW DQG GHSDUMG
DVFHQGLQJ R + HDYHQ

e 7KH ' RYH EUQIV JRRG QHZV RI GHQYHWQFH VR WH ZRUB QNH VKH GRYH
WDWELRXJKWDQ RQYH EWDQFK VR 1 RDK DQG SWRFMLP V 0 DU W VIP SQFLW
SXUW DQG IXG@DHW Rl KH + RO 6 SLUW

/ HFVWMWQ RU “( YDQJHQ@RQ 0 HVKDp RQ ZKLIFK LV SMFHG WH %RRN RI VKH + RO
* RVSHO : RUS RI * RG
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7KHRVRNRV  7KH 6 HFRQG ( YH

e 7KH5HQTXDU RU'$ IXOQND VA\DWKR@V WH + RO &RP P XQLRQ %RG\ RI & KUVW

e 7KH %DSWV/P DO) RQWRU "0 DP RGHHVD 7 KRWMi ZKHWH ZH H[ SHUHQFH RXU VHFRQG
ELUK LQ &KUVW 6 KH LV WKH ZRP E ILRP ZKLFK WH : DWAURI / UHURYHU@®RZ V

7KH DERYH @WWLV E\ QR P HDQV H[ KDXWIYH 7KH YLVXDQ@ DVMRQ Rl 0 DU LV DEDWRXQG
XV 1Q REMIFW DQG LFRQV 6 KH LV DQ LOWAUFHVVRU DQG WHIXJH IRU WH IDLVKIXO 0 DU LV
WH SHUHFWH[ DP S®1 RI KXP LOW SXUW DQG KRA@QHWV IRUD &KUWDQ 6KH REH\ HG
* RGIV Z LGFRP SGIWO : H VIQJ LQ WH WLLG KRXU SWD\ HU 2) RU QR RQH Z DV HYHU VR
KXP E®{ DV 0 DU DQG QRQH Z DV HYHUDV H[ DGMG DV VKH ZDVE < HW HVXV FOIDW VDLG
2) RU Z KRHYHU GRHV WH Z LGRI 0\ ) DWKHU LQ + HDYHQ LV P\ ELRWHU DQG VIVMAU DQG

P RWHU 0 DWKHZ %\ GRLQJ WMH ZL®RI * RG ZH ZKR DWH W(H WP S RI * RG
&RU FDQ EHFRP H WKH WP ERY RI &KUVWDQG +LV . lQIGRP DV 6W 0 DU
GRHV
' WDZLQJ E\
$VKZ LQ 6 DP 9 DU KHVH
2 &<0
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7KHRVRNRV  7KH 6 HFRQG ( YH

2, DP WKH / RUGW VHUYDQWE 0 DU DQVZ HWHG 20 D\ LWEH VR P H DV
\ RX KDYH VDLG 2 6W XNH

VK VKLV XWHUWDQFH * RG HQWUHG DV D FKLG5 LQVR D KXP DQ ZRP E
$ \ RXQJ JLUOLQIMDWMG KHDYHQ LQVR RUGLQDU. KXP DQ VLVKDWRQV / HW
XV VDNH JRRG FRXWJH VR EUQJ * RG LQWR VWKH SUHVHQW "VRR
VHFX@UVHG Z RUTBH | RU + LV Z LAVR EH FDUJLHG RXW

M : DWP 5 HJIDUsV
2 &<0 7HDP ( GLWRUDO%RDUG
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7KHRVRNRV  7KH 6 HFRQG ( YH

"8 DYDY LV FRQFHLYHG WR SWRYLGH D SMWRWP W LOWIWDFWDQG VKDWH
YIHZ V RQ YDURXV WHP HV Rl UIHAYDQFH LRP WP H VR WP H

7KLV NRXWDOL D SWIRGXFWRI WH EU@MDOWFRQWIEXWMRQV ILRP D® RXU
6 SLUVXDORUW DQY DWRQV GXUQJ WH SRVWHVXUHFWRQ VHDVRQ

"8 WDYDu P HDQV DQ HYHU IQRZ LQJ VRXWH RI ZDWU ,WFRXd EH VKH
EHI LQQLQJ SRLQWRI D WWH VWHDP VKDWFDQ TXHQFK VKH VKLWWRI
Z KRHYHU LV DSSWRDFKLQJ 7KLV @QWAWDU LQIMDWYH E\ 2 &<0 DLP V VR
SWRYLGH HQQ@J KWQLQJ WKRXJKW DQG LGHDV VR WKLWW VRXQ/ |IRU
VKHLU VS LUV DOHGU LFDVIIRQ

7KLV Z LADVHUYH DV D KXE IRU Z UVWW DQG WKLONHW VR H[ SUHVV WKHLU
YIHZV DQG VKDWH VWKHW LQVLIIKW LOQVR VWKH YLEWDQW @IH Rl RXU
FRP P XQLW

7KLV SWIRMHFWVKRZ FDVHV Z KDWP RWIH ZH FRX@5 DFKLHYH Z KHQ RXU
HQWH &KXUFK FRP HV VRIJHVKHU VR FUHDW VRP HVKLQJ XQLTXH
7KWRXJIK VKHVH SDIHV RXUEHMRYHG P HP EHW VKDWH VIKHLU P XVLQJ V
WHI GHFVIRQV  DQG VWP RQLDOY | RU VKLV LVVXHWV VIKHP H “7 KHRVRNRV
7KH 6 HFRQG ( YHu

,QMMDWAG E\ 6* 2 &7 2 &<0
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7KHRVRNRV  7KH 6 HFRQG ( YH

H VLQFHUHQ VKDON
“ 9 LFDU DQG VKH 3 DUVK 0 DQDJ HP HQW& RP P LWHH
“ 2 W DQL DMIRQDO/ HDGHW | RU FRRUGLQDWQJ
“ &RQWLEXVRW RI $ UIFGHV 3 DLOVQJIV DQG 6 NHVEKHV
“ 0*2&60 IRUVKH @\ RXWGHVL] Q Z RUNV
“ 0096 |RUSDUIFLSDVIQJ LQ VKH &RYHU,FRQ FRQWHVW
“ * HQHUWRXV 6 SRQVRUDQG 3 ULQVQJ & RRUGLQDVRU
“ $ @3 DUVK 0 HP EHW/

MC : DWP 5 HIDUsV
2&<0 7HDP ( GWMRUDOY%RDU5G
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