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&RYHU3DIOMY 9% O IENH &KDANR

7KLV GUDZ 1QJ IV DGRSWG ILRP WH 2 UMRGR[ "FRQRI 1 DWW 7KH SIFMUH FRQYH VWH HP RARQVRI
D \RXQJ ZRP DQ ZKR GHIYHHG DQ XQXVXDOFKIG 6KH IV JO 1Q) DAMKHU EDE\ DQG VHHQJ WH
XQYHUH [Q + IV H HV 7KH Z RUGS DURXQG LV GDUN EXVWKH FDYH LIV QAE\ WH EWIKWABIUVKIQQD RYHU
WH 1QI DQAZ KR HP DQDWV GIYIQH WDGIDQFH $QIHY DUHMQIIQ) WH 0 DILEUQI UFKHV VR WH 3UQRH
Rl 3HDFH DQG HYHY RQH IV LHRIAQ)

"Q WLV W RXV VHWIJ 0 DY IV RYHZ KHB HG B\ VHQMQJ WH * DUGHQ Rl ( GHQ Z KHUH WH FUHDARQ
DQG WH &UHDRUDH UHXQWG ( YHQ WIRXJIK VKH FDUHG + P 1Q KHUZ RP E- QXUHG DQG FDUHG IRU
+IP VKH VMO HDUQV VR NQRZ +1P P RUH DQG P RUH 6KH DBQH NHHSV WH P \ MURXY IHYHDMRQ
DERXVWMH FKIG Z KR IV QRWR! WH HDUK QRWRI KXP DQ RWIIQ WH UHDVRQ Z K\ -RVHSK LV QRWKRZ Q
KHH 6KH UHP DIQHG ZIW + [P WURXIKRXWA IV P IQMM VXITHUQIV FUKALL IRQ UHVXUHPARQ DQG
WHVKRZ HIQJ R + RO 6SIUWH HIV\ HWR EH IX@® XQRGHG R XV\RR
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: RUGYHFDP H) ®\WK ) U7KRP DV3 -RKQ 9IFDU
1 DUYIW DQG 2 XUKUWP DV7HHV  &RBQHBHU. RGXYDW
&KUWP DV7UHH 6VIDURI VIKH ( DW6XQGD\ 6FKRRO
EKUMR DV7UH  &KUMALD 9DUIKHH
TKH+IMRY 2| 7TKH&KUMKP DV7UHH -RQDW* HRUH  -RKDQ* HRUH
EKUMR DV7UH 6KUKW 0 DUD 6D
EKUMR DV7UH  %QM -RKXD
6VBURI WH ( DW 1 RDK $QDQG -RWHSK
SKUMR DV7UHH 1\ D5RVH6BKDIM
$QUHY +HWD@VRI * RG 6DQVID &DXV 0 * 2 &60
$QHY +HDOV2 | * RG 6DUDK 6X\DQ' DQHD
6DQ 8 QUDYHIRJ D 3RSXMUAKUMAF DVO \ W 6KZ Hi 0 DUD 6D
7KH+IMRY R 6DQI &MXV 6DQGELD 6KDV
* RG1Q 6Z DGGOQI &BRWKHY . HORWF/ RYH 3DWDGR] LFDQD HWIDK 2 &<0
* RG"Q6Z DEGI) &BMHY . HOQRWF/ RYH  7HHQD 5DFKHBDXO
3DUDGR] IFDA) HWMDK  %4QR &KDANR
3DUDGR] LIFD HWDK 2 BHQD 7KRP DV
$GYHQW 3WHSDUQJ IRU+IP 0 DU -QIDQWQ &KD@QIIQI : RUTB 0 0 96
$GHOA3UHSDUQ) )RU+IP 5HHED 7KRP DV
-0< 4> 3 > B4l &< 28 Cl; 3 H7IQXM7KDQNRP . RK\
&KUWP DV 7TKHQ 1RZ 6lPHRQ $QQD : DMQJ) ) WKIMRQ 6HQRU/) RUXP
SHEPMRQ2 | &KUMKP DV7TKHQ 1RZ 2P DQD-RKQ
6P HRQ $QD %EX-RKQ
6P HRQ $QUD $®\DP P D* HRUH
6LQILQI VKIRXJIK LQ 5 HFRQFIADVRQ  6LVXYDD\ 6Z D\ DP H9HQYDD\ L &KRIU
6lQIIQ) 7RIMMHIQ5HRQAMDWRQ  -HIIQ7RP -DFRE
6LVXYDD\ 6ZD\DP HOHDYDD\ L $Q$SSUHADWRQ2 | 7KH1 DWW +\P Q -D\D6RQH
3IRFHWRQ ) WHIQWHS$ GYHQW WXUW\  6KHSKHUGY 7KH8 QH SHAMIG S FFHW $FROVIAV
BKHSKH.GV 7KH8 QH SHAMG $FFHW  3KIBRVH3DSSHY
B.c C% ') % ¢ 4>#="515357% . > 9DUKHH3DQAMNU
3IRAHWRQ ) LH'Q7KH$GHIW YU\ . HVIQ. XUDNRWH-RVHSK
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RUWG %HFDP H ) GIWK

RUG %HFDP H ) GHWK
% ) U7KRP DV3 -RKQ 9LFDU

7KH * LHHN SKWDVH B / RJRV ( JHQHVR 6DY E WDQVOMWAG VR E RUG %HFDP H ) BIVKE
FRX@ EH RQH RI VWH EHVWH[ SIHWIRQV DERXWWKH @ H RI &KUMWV , WDFFRXQW | RU
VKH Z KR®! SLRFHW RI LQFDUQDVIRQ Z KIFK EHIDQ Z MK VKH FRP LQJ RI VKH E RUGE
QR WKH ZRUB ILRP VKH EHIIQQQI RI MWPH VD VWH WP H RI VKH | XVXWH
J HOHUDMRQV QYLQJ Z VK VKH KRSH RI BDIRXVIDE VKH 6 HFRQG &RP LQJ

7KHWH Z DV DQ DIH Z WKRXWMP H EHIRWH VKH FUHDMRQ RI VKH FRVP RV 71P H Z DV
IRXQG Z WK VKH FUHDAWRQ RI GD\ DQG QL) KWIRU VIKH VDNH Rl VKH FUHDVIAG Z RUTS VR
VKDWKH.  Z RX@ QRWJ HWERWWLQ LW H[ SDQVH EXWZ RX@ 1 LQG VKHP VHOYHV VIKLRXJ K
VFKHGX®N 7KH IPH ZH NQRZ Rl ZRUW RQD Z LVKIQ VKH VR@U W\ WHP  Z KLFK
RUEIW DIRXQG VKH VXQ ,Q VSDFH KRZ HYHU WP H KDV D GUIHUHQWP HDQLQI  7KH
SWIRFHW Rl FUHDMRQ Z DV DERXWP DNLQJ S@FLQ) DQG EUQILQ] VKLQIV LR D
QP VG VIP H DQG VSDFH VKDWZ DV FRP SUHKHQVLE®! VR P DQ

7KH Z RUG / RIRV LQ DQFLHQW* UHHN SKLBRVRSKLFDOW WIHP  UHI HUHG VR VKH HVIAUQDO
LOMALP HGIDU  EHVEZ HHQ * RG DQG KXP DQV 7KH Y4E® FRQWA[ WD HV / RJRV DV VKH
RWS Rl * RG / RJIRV P DGH HYHU VKLQJ E\ VKH XWWLDQFH RI * RG |/ HWMKHWH EH T
* HQ / RIRV Z DV H[ FKDQI HG EHVZ HHQ * RG DQG +LV FUHDURQ XQUOD SRLOW
Z KHQ VIQ HQWALHG VKKH SLFWUH DQG KXP DQV FRX@ VKHQ QR QI HU XQGHUAMDQG
/ RIRV 8 QGHVILQJ VR FXWP DQ RIl DQG \ HDUQLQJ VR LHDFK KIP VKH : RWG RI * RG
FDPH VR SLRSKHW Z KR Z RX@ GHQYHU IWVR SHRS®! : RWS Rl * RG VKXV EUG] HG
VKH &UHDVRU DQG VKH FUHDARQ VR VKDWVKH\  Z RX@S WID  FRQQHFWHG

* RG LV 6SIUW VR DIH VWH 6RQ DQG VWWH +RO® 6SLUW 1 RERG\ KDV VHHQ * RG ,Q
HWHQFH * RG LV LQFRP SUIHKHOME® VR KXP DQ LQWAMIFW DQG LQFRQFHLYDE®! VR
KXP DQ VHQVRU IDFXOHV 7ZR ZRUSV  BRXVIDE HWHQFH DQG EHQHUW LDE DFVIRQ
RUZRW H SO®Q WMH RSHUMRQ RI *RG : KL® * RG FDQEVEH WHDFKHG LQ +LV
RXVIDE HWHQFH +H FDQ WHDFK RXW VR XV WKWRXJK +lV BEHQHWHIDE RU

FRP SUIHKHQVIE®! P DQUHWIMRQV ~— 9XUQIQ] EXVK ([ RGXV ZDV D
PDQUHWDMRQ 7KWHH JXHWV Rl $EWDKDP  * HQ Z DV DQRVKHU
H[ SUHWIRQ

| *RG LV 6SIUW 6RQ LV VKH XQFUHDWG KXP DQ HYHU LOFDUQDW VKH @P E VOLQ
EHIRUH VKH |RXQGDMRQ Rl VKH Z RUTS  5HY DQG 6 SLUWLYV VKH SHU HFVRU DQG
FRP IRUMUE\ DQG VKLIRXJK Z KRP P SRWIE® Z DV P DGH SRWIE®! * RG FDQ RQO
EH DGRWG 6RQ VR EH QYHG DQG +R® 6SIUW VR EH H SHUHQFHG VKURXJK
GHVFHQGLQI DQG LQGZ HAQJ DV Z DV VHHQ RQ VKH ' D\ Rl 3HQMWFRW
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RUWG %HFDP H ) GIWK

6W-RKQ VD\ V QR RQH KDV HYHU VHHQ * RG ,WLV * RG&/ 2 Q® 6RQ Z KR LV F&RVH VR
VKH ) DVKHUE KHDUN Z KR WHYHD®IG +P VR VKH Z RUG  -RKQ

6RQ LV VKH LHYHDBIU RI * RG VKLRXJ K KLV SUHVHQFH DQG Z RU\V 6RQ VKH 6 SLLUWZ DV
HVALOD® SUHVHOWZ VK VIKH ) DVKHU DQG + LV WIVKV LV HVALQD® VOLQ Z KLFK P HDQV
+H LV JWDVSDE® DQG SHUFHLYDE®! ,WZDV WWH S@Q RI VKH 7UXQH * RG DQG
SUHGHWIODMRQ Rl VKH 6RQ |RU VKH LQFDUDDVIRQ VR KDSSHQ VKRXJK LWZ DV DWD
SDUMFX®U VIP H 1Q KIWRU VKDW+H FDP H LR VKH ILDP H Rl VIP H DQG VSDFH \R
VKDW KH FRX@ WDQVFHQG VKHVH VL R +H FRX@ HOWU FRVHG WRRPV SHURLP
PLDF®V ZDMN RQ ZDWU DQG WDIVH XS VKH GHDG +H RSHQHG GRRW Rl @YH

KHDQQJ DQG |RULYHQHW 7KWRXJK LOFDUQDMRQ * RG HQMUHG RXU @QYHV $ * RG LQ
RXU@QYLQ) LRRP

(YHU XWHWLDQFH RI * RG VRRN IRLP : KHQ +H VDIG BEBMWKHUH EHE IWKDSSHQHG VR

RUG DFWD@ HG 7KWRXJK WH SDWDE® RI VKH V¥ R VRQV Z KHUH ROH VRQ VDIG VR
KLV | DVKHU VKDWKH Z DV XQZ LGXQJ VR GR KLV | DVKHUE/ Z L@ EXWOMAHU REH\ HG DQG VKH
RVKHU VRQ VDIG KH Z RX@ GR KLV | DKHWE/ EXWGLGQBNVREH\  -HVXV KDG D P HWDJ H
IRUXV : RUGV KDG VR WDQVIVH VR DFVIRQV &KUWWZ DV LV DQG Z LEH * RGE/ : RUG

SXWLQ/R DFVIRQ

&KUWP DV LV DERXWEUQILQ] GUHDP V DQG Z LVKHV VR LHDOW : H RIVIHQ SLRP LVH

PDQ VKLQIV LQ YDURXV FDSDFIMHV DQG Z VK YDURXV LOMQMRQV 7KHVH SLRP LVHV

P D\ EH IRUD WP SRWDOS®IDVLQJ RU P D\ EH VR DGGUHW J UHYDQFHV Z LVKLQ SRAMFDO
WH@I LRXV FX@XWDO VRFLDO | DP LODO DQG SHUWRQDOVHWIV | SWRP LVHV Z HUH QRW
NWZ RUGVY EXWVRRN VKH IRUP RI I ®VK VKH Z RUTS Z RX@ KDYH EHHQ GLI | HUHQWDQG

EHWIAU VKDQ Z KDWIWLY QRZ 2 XU H[ LWWKHQFH Z RX@ KDYH KDG P RUH P HDQLQJ DV RXU
Z RWBV DQG DFVIRQV Z RX@ W\ QF VHWIQJ VKH VRQH |RU UHDOWAF H[ SHFVIMRQV DQG

WXH KRSHV ,Q D WP H RI LQIOHQFHW DQG WXVK VHHNHW/ FDQ ZH UVH VR VKH

H[ SHFVDMRQV DQG KRSHY VKDWVKH Z RUTS LV GRRNLQJ | RU'

RUGV DLH VR EH XVHG Z MK FDXVIRQ DV VKH\ FRQQHFWVKRXJ KW Z WK DFVIRQV $V
ZH VHH 1Q WKH +RO 6FUSWWH ZRWS PXWVIWFW\ LR IGVK 7KH DSRWRQOF
FRP P DQGV DUH DERXWQ@YLQ) RXWVKH Z RUGV ERRQWIEXWH VR VKH QHHGV Rl VKH
VDIOW ) DIVKIXO SXWXH KRVSWDOW VR WWUDQIHW 9%BIMW VKRVH Z KR SHUMFXWA
\ RX E®W DQG GR QRWFXUWH VKHP S5HMNRLFH Z VK VKRVH Z KR WHNRLFH Z HHS Z VK
VKRWH Z KR Z HHS /LYH LQ KDLP RQ\ Z MK RQH DQRVKHU GR QRWEH DURJ DQWEXW
DAWRFIDM Z WK VKH RZ® ' R QRW LHSD. HYLO IRU HYLO ,1 \ RXU HQHP LHV DWH
KXQIU IHHG VKHP U ViKH\ DUH VKLUAWW JLYH VKHP VR GUON 2 YHUFRP H HYLOZ VK
JRRGE5RP DQV E

0 DU WHFHLYHG WKH : RUG DQG GHQYHWHG &KUWVLQVR VWWKH Z RUB * RG LV LQ RXU
ZRWYV : H WXV KDYH VHYHLWDORSSRUMXQMVHY | RU & KUMNLOF DUQDVIA

85$9%  QVIDWAG E\ 6* 2 &7 2 &<0



RUWG YHFDP H ) GIWK

/ HWRXU Z RUGV EH JRRG DQG FKRRW ) X@RI KRSH DQG MR\ ' HYRLG RI FXWHV RU
VZ HDUQJ / HWXV FRQFHLYH JRRG WKRXJ KW DQG SHURW P ULDF®V / HWRXU Z RUGV

Rl SLRP LVHV UHQGHU GHVLLDE®! DFVIRQV / HWWHWH EH &KUMWLQ HYHU WKLQJ Z H GR
-R\ RXV &KUWP DV

U Q) %
$WKZ 1Q6P 9 DLIKHH
28<0

U Q) %
$NQ7KRP DV'$ ©f DUEHU

2&<0
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RWG %HFDP H ) GIWK

1 DVYLW $ QG 2 XU &KUWR DV 7 UHHV
% &RM®ROQHCE HM. RGXYDVK

" XUQ RXU FKLGKRRG , Z DV RIWQ IDVFLODWAG E\ VKH 1 DVYIW VFHQH FLHDWAG LQ
VKH / DR &KXUFK Rl RXU YIADIH 7KH &KUWP DV FDLRORI VKDWFKXUWFK  Z KHQ VIKH\
FDPH KRPH FDUWHG D P LQDWWH RI WH 1 DWYIW Z VK VKHP : H QHYHU KDG VKH
1DUYIW [RU &KUWP DV RQO VRP H WU/ DQG D &KUWP DV 7WHH 2 XU | DVKHU VDLG
VKDVWVKH 6\ UDQ 2 UKRGR[ &KUWIDQV GLIG QRWFUHDVW VKH 1 DIYIW DWRXU KRP HV DV
Z H GG QRWEH@HYH LQ WIVXHV

6W ) LDQFLY Rl $ WML Z DV VKH | LWWVR UHFUHDVIA VIKH P DQJ HU DQG VKH FUE Z KHWH

&KUWZ DV ERWQ +H FUHDWG IWXVIQ] VKH SHRS®! DQG @YLQJ DQP DV LQ D | RUHW
QHDU VKH P RODWHU. Rl * LHFFIR LQ +H FUHDWG VKH VFHQH EDVHG RQ VKH

* RVSHORI / XNH |RUVKRVH Z KR FRX@ QRWUHDG 7KH RGHWFUE LQ VKH Z RUB LV LQ

VIKH 6 DAOH &KDSHOLQ 5RP H LWLV SDUNRI D VHWRI WIVKHV FUHDWAG E\  ViKH VFXGVRU
$ LDROR GL &DP EIR LQ

JRU RXU IDPL® VKH &KUWPDV 7WHH ZDV D WPERO Rl &KUWPDV DQG VKH
FHOIELDARQV Z KLFK DFFRP SDQIHG W' HFRUDWQI KRP HV Z WK J LHHQ S@QW GIDYHV
DQG EWDQFKHV P DLQ® VR Z DUG RII VKH P RQRVRQ. Rl VQRZ FRYHWHG Z LOMW KDV
EHHQ D WDGIMRQ P XFK EHIRWH VKH ELUK Rl &KUW,Q P DQ\  WHJLRQV LWLV EHQHYHG
VKDWHYHW WHHQV NHSWDZ D\ Z WFKHV JKRWW HYLOVSIUW DQG LADHW ( YHQ LI VKH\

GLG QRW LWELRXJ KWFKHHU DQG | HWIYLW VR ViKH RVKHLZ LVH GX@ LQGRRU ERXQG ERQH

FKLOQJ Z LOWAU GD\ V DQG QLI KW

* HUP DQV DUH EHOHYHG VR KDYH WIDUMG VKH &KUWP DV 7 UHH WDGIMIRQ 1Q VKH VK
FHQWU * HWP DQ VHW®IU/ Z KR P LJ LDWAG VR &DQDGD | LRP VKH 8 QWG 6 VIDVIAV LQ VKH

VK FHQXU  ELRXJ KWVKLY WDGIMRQ Z WK VIKHP , WEHFDP H DQ RIILFLDOW P ERORI
&KUWP DV FHOIEUDVRQ LQ VKH &RP P RQZ HDOK Z KHQ 4 XHHQ 9 LFVRUDE/ * HLP DQ
KXVEDQG 3UQFH $ @HUN SXWXS D &KUWP DV WHH DW: LQGVRU &DW®I LQ W
VIKHQ EHFDP H D &KUMP DV WDGIMIRQ VKLRXJ KRXW( QI @QG 8 6 DQG &DQDGD

' XUQI RXU YDFDMRQ VR RXU QDVIYH S@FH LQ . HDD LQ 2 FVREHU WIDQGLQJ
QH[ WWR RXU DQFHWUDOKRP H , FRX@ VHH LQ P\ P LQGE/ H\ H VKH | LRQWFRXUN DUG
Z KHWH RQFH D * XDYD WHH WRRG ®IDQQ] RQ VR VKH LRRI , QDUIDWAG VR 0 DUQD
KRZ ZH DV NGV E , Z DV ®IW VKDQ WQ \ HDU/ R E XVHG VR FQP E VKH * XDYD WHH
VR ®IDS RQMR VKH LRRI P D\ EH VR SLFN XS D ED@VKDWKDG J RWFDXJ KWRQ VKH LRRI
VDI RU MWW RU 1XQ 0 DUQD VIKHQ FDP H RXWZ VK D WRU Rl D VIP LU * XDYD WHH LQ
KHU DQFHWUDOKRP H DQG KRZ VKH H[ HFXWWAG P DQ\ VIP LOU P RQNH\  VWLFNV

85$9%  QVIDWAG E\ 6* 2 &7 2 &<0



RWG %HFDP H ) GIWK

7KH P HUH VWJKWRI VKH KLJK LRRI VHQWD FKLA@XS P\ VSIQH DV, FRX@ QRWHYHQ
IDIKRP P\ FQP ELQ) IWQRZ 7KH VKRXJ KWMAXFEN P H VKDWSHLKDSY , Z RX@ QHYHU
HYHQ KDYH SHLP IWWG RXU FKLGBUHQ VKH IXQ RI FQP ELQ) RQ VXFK D WHH DQG
JHWKY RQ VR WKH WRRI 7KH TXHWIRQ VKDW LQULIXHG PH ZDV +RZ FRPH
SDUHQW Rl VKRVH GD\ V DERZ HG VKHLU FKLAGBUHQ VXFK P LV DGYHQUUHV"

$IVHU Z H FKLGBUHQ JWHZ XS LQVR RXU WAHQV RXU | DVKHU FXWVKH J XDYD WHH LQ

DV LWZ DV SRVIQJ D VKULHDWVR VKH YHU H[ DWHQFH Rl VKH VBV RQ VKH LRR

0 RIHRYHU Z H FKLAGBUHQ KDG JRZ Q VRR R VR FAP E RQ VKH LRRIVRS VR F®IDU VKH
| D@IQ GIDYHV D SHURGLF UVXDO

' XUQJ RXU HDUD FKLGBKRRG VKLV * XDYD WHH Z DV GHFNHG XS E\ VKH IRXU RI XV
ELRVKHW/ VR EH VKH &KUMP DV 7 WHH DQG VIKH GHFRUMRQV Z HUH P DIQVDLOHG XQUO
1HZ <HDU Z KIFK FRLQFLGHG Z VK ViKH DQQXDOIHWIYLW RI RXU 3DUMK &KXUFK : H
XVHG VR GHFRUDW VKH WHH Z VK SDSHU EXQUQIV HOIFWLF @KW DQG WDW D@
KDQG P DGH XVIQJ EDP ERR DQG FUDIWSDSHU 7KH UWXDORI WDU P DNLQJ EHJDQ D
IRUQLIKW EHIRUH &KUWPDV : H KDG VR FXW D WHHG EDPERR IWRP RXU
QHLI KERXUY/ IDLP VS@WIWLQVR VKLQ YHLQV DQG VIKHQ DWHP E®f IWVR IRUP ILYH RU
V] FRUHWHG WD 7KH H[ HIFLVH ®iG E\ RXU HGHVWELRVKHU RIVHQ WHVXGHG LQ
SK\ MIFDO ERXW ZKHQ RQH RI XV IRXU EWRVKHW/ GIVDIWHHG DERXW VKH

P HVKRGR®J\ RU VRP HIP HV XQLOWMIQURQD® XQGR VKH Z RIN GRQH : KDVAYHU LW
Z DV IWD@HQGHG XS Z WK ViKH KR Rl VKH WD VKDWZ H KDG SDLOQWIDNLQJ ®

EXLOVXS RQMR VKH * XDYD &KUWP DV 7 UHH

) RUVKH &KUWP DV RI DIVWU VKH J XDYD WHH Z DV FXWGRZ Q LWZ DV D -DP ED
WHH LQ VH YLFLQW VKDWZ H FKRVH VR EH EGMMHG DV RXU &KUMP DV 7WHH 7KH
-DPED WHH LQ 0 DD\ DDP LV WHIHUHG VR DV Z D[ DSS®! ®RYH DSS®I NDYD DSS®i
FKRP SKX LQ 7KDL EH®IWIW ,Q 7Dz DQ -DP DIFDQ DSS®! Z DWAU DSS®! P RXQUIDLQ
DSS®! NDP UXO LQ %HQIDQ MPEX 6./ DQND DQG NOP DOF LQ ) LHQFK 94HLQI UFK
Q ILELH VKH\ HDVH GLJHWIRQ DQG DUH P RW® HDWAQ Z VK VDAVVR JLYH D EHWIHU
VDWH 7KH WHH EHDW/ EH® VKDSHG SLON [WXIW LQ HDUD : LOMAU : LK ViKH SLON
IIXW RQ D JWHHQ ®IDI\ WHH P DNLQJ D WUNLQJ FRQWDW VKH -DP ED LV LGHD®
VXLWAG VR EH GUHWHG XS DV D &KUMP DV 7 UHH

7KLV -DP ED WHH DOR Z WQHWHG P DQ. HYHQW RI RXU JWRZ LQJ XS \ HDW/ , WP XW
KDYH EHHQ S@QWAG E\ $PPD VRPHAPH LQ VKH P LG V[ WHV 7KH WHH EHLQJ D
VRZ JWRZ HU JWHZ VR DERXWVE R | HHWE\ 7KDWZ DV Z KHQ RXU\ RXQJ HWV
ELRVKHU VIKHQ DJ HG IRXU FDP H XS Z LYK DQ XQXVXDOUHTXHW +H Z DQWG VRP HRQH
\ RXQUHU VR KIP ,WZ DV D@EHFDXVH KH Z DV LQYDUDE® DWVKH ®RVLQJ HQG Rl RXU
PDQ FKLBKRRG ILJKW $WVKH VIP H RXU SDULHQW VROYHG VKH SLREGIP B\ J HWIKY

KIP D NG D UHDOJRDVIVZ NIG D IHPD® RQH 7KXV EHIDQ JRDWUHDUQJ DWRXU
KRP H

85$9% JQVIDWAG E\ 6* 2 &7 2 &<0



RWG %HFDP H ) GIWK

7KLV NIG VRRQ VKHUHDI WU GHYH@®RSHG DQ LP P HQVH @NLQJ |RU VKH ®IDYHV RI VKH
\ RXQJ -DPED WHH 2 XU IDVKHU WIHG HYHU WIFN LQ KLV ERRN VR HQUXWH ViKH
VDIHW Rl VIKH \ RXQJ WHH +H IHQFHG VKH DUHD DIRXQG VKH WHH Z VK VKRUQ\
EWDQFKHV EXWVKLY NG HDVI® P DQDIJHG VR EUHDN VKLRXJK DQG WHDFK VKH P XFK
VRXJ KW DIVHU ®IDYHV +H VKHQ VSWD\ HG VIKH GIDYHV Z MK FRZ GXQJ DQG FRZ B/
XUQH FRP H QH[ WWDLQ VR EH Z DVKHG F®IDQ DQG VKH NLG | RUDJ HG RQ VR LWDWVKH
QH[ WRSSRUXQH P RP HQW 7KXV VKH -DP ED WHH Z DV FXUHG VR EH D WXQMG
ERQVDL EXWIWZ DV WXEERWQ HQRXJ K VR P DQDJH D UXGLP HQDU  H[ LWHQFH LQ VKH
| LRQWFRXUN DUG

,Q VKH JRDW Z HWH VR@ RII DV Z H KDG VKU WG VR UXEEHU SOQVIMRQ | LRP
VDSIRFD FXQWDRQ 7KLV UHVXGWG LQ @FN Rl IRWDIH DQG JWW IRU VKH JRDW
7KLV HQVXUHG B RNVKDE | RU VKH -DP ED WHH DQG IWJ UHZ LQ ®IDSV DQG ERXQGV Z WK
D NLQG RI SHQW XS YLJ RXU DQG LQ LWZ DV DERXWVHQ | HHWVDE @GHQ Z VKK VKH
EH@ VKDSHG SLON | XIWE\ HDUD ' HFHP EHU : LYK VKH JXDYD WHH FXW RXU HGHW
ELRVKHU GHVLI QDVG VIKH -DP ED WHH VR EH VKH &KUMP DV WHH | RU VIKH \ HDU ) X@
GHFRUDVHG Z VK DAVKH SLON [ UXIW  LWVXUQHG RXWVR EH VKH SUHWIHVWE&KUMP DV
7WHH VKDWZ H HYHUKDG $V , SLFVKUHG VKDWGHFRUDWAG &KUMP DV WHH R
FRX@QEVKHS EHLQJ VZ HSWDMIGH E\ D I&RRG RI QRWDQ LD
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RUWG %HFDP H ) GIWK

&KUWPR DV 7 UH
% &KUWIQDI9DUWKHW * IDGH 6XQGD\ 6FKRR O

$V ZH D®DIWHH D FRP P RQ WDGIMRQ VKDWZ H IRGRZ GXUQJ &KUWP DV IP H LV
SXWIKJ XS D &KUWP DV WHH ' HFRUIDW D &KUWP DV WHH FDQ EUQU |DP LOHV
FGRVHU SXWD VP LB RQ SHRS®IVE | DFHV DQG WUQ RXWVR EH DQ HQ\WR\ DEG® DFVIYLW
<HV SXWKQ XS DQG GHFRUDWQJ D WHH FDQ EH IXQ DQG VKH RXVERP H LV XVXD®
DP D] LQ) EXWKDYH Z H HYHU VIKRXJ KWDERXWKRZ VKLV WDGIMRQ Rl SXWIKQJ XS D
WHH DQG GHFRUDWQJ IWEHJDQ' ,V VKHWH D WHDVRQ IRU &KUWIDQV VR |RQRZ VKLV
WDGIMRQ' 7KH DQVZ HU VR VKDWTXHWIRQ LV & HVE 7KHWH LV D VLJ QU LFDQWUWHDVRQ
Z K\ Z H SXWXS DQG GHFRUDW D WHH GXUQJ &KUWWP DV IP H

7KH WDGIMRQ Rl LOAMD@QY D WHH ®IDGV EDFN VR VKH VK FHQWU 7 KLONLQJ
DERXW W VKDWZ DV D Z KI®I DJIR DQG VKH WDGIMIRQ WUD LV H[ WHP H® SRSX®U
VRGD.  7KHUH DUH P DQ\ VIKLQJ V VKDWINKWWD &KUMP DV WHH W P ERQ@ HV DQG P HDQV
2 QH RI VKH VKLQI'V EHLQI VKH W SH RI WHH WLV $ &KUWP DV WHH LV W SLFD@® DQ
HYHW WHHQ WHH Z KLIFK W P ERQ@ HV HVIHUQDO@ H / HWXV VKLON DERXWIWVKLY Z D\
D@\ HDU LRXQG Z H VHH VRP H W SH RI JWHHQHU  EXWZ KHQ Z LOMU KW LWD@GLHV
RU LV FRYHWHG XS E\ VKH VQRZ 7KH RQ® JUHHQHU VKDWLY VHHQ HYHQ VKLRXJ K
VKH VQRZ DWH HYHW WHHQ WHHV 7KLV P HDQV VKDWHYHW UHHQV QHYHU IDGH DZ D\
VKXV H SOLQLQI VIKH FRQFHSWRI - HVIHUQDO® H

2Q VKH YHU VRS RI VKH WHH Z H XVXD® GHFRWDWA IWZ VK D WIDU RU DQ DQJ HO
7KH WU VKDWLV S@FHG RQ VKH VRS RI VKH WHH WHVHP EGIV VKH QRUK WIDU VIKDW
VKLOHG EWJ KV® DOVKIRXJI K VIKH QLI KWVKDW-HVXV Z DV ERWQ DQG KHGHG ®IDG VIKH
ZIVH PHQ VR -HVXVE ELUKS®FH $ QJHOFDQ PHDQ PDQ VKIQIV EXWRQH RQ VKH
WHHVRS PDIQD W\ PER@ HV VWH DQIHOZ KR LV DZ D\ V Z DVFKLQJ RYHU XV [LRP

DERYH ' HFRUDWQ VKH WHH Z MK RUQDP HQW DQG @ KW DR VI QULHV D GHHS

P HDQUQ

H GHFRWDWA VKH WHH Z VK J @AWY EHFDXVH Rl VKH {3DWDGLVH 7 WHHT LQ VKH WRU
Rl $GDP DQG (YH 7KH SDWDGLVH WHH WHIHUHG KHWH LV VDNHQ | LRP VKH SRSX@U
0 HGLHYDOP\ WHU  S@\ DERXW$ GDP DQG ( YH DQG LWHSUHVHQWAG VIKH J DUGHQ RI
(GHQ ,WZ DV D | LUWHH KXQJ Z LYK DSS®V DQG VIP LOUD Z H GR VKH VDP H EXWZ LVK
DQ RUQDP HQWAG HYHW LHHQ WHH $ &KUMP DV WHH LV DR GHFRUDVAG Z LVK @) KW
Z KIFK WHVHP E®1 -HVXV DV @ KWLQ VKH GDIN , WDWXUHV VKDW-HVXV Z L@ D& D\ V
VKLOH VKLRXJ K HYHQ DWVKH GDINHWWRI P HV : D\ EDFN LQ VKH GD\  VKH\  XVHG
FDQG®V VR @ KWXS VKH WHHV DQG VKDWUHSUHVHQWAG VKH VDP H FRQFHSW & KUWW
DV VKH @J KWRI VKH Z RUTB

7KH VKDSH RI VKH WHH DR FRQYH\ V D VLJ QU LFDQWP HDQLQJ &KUWR DV WHHV DUH
W SIFD@ LQ D WIDQJ X@U VKDSH Z KIFK WA P ER@QVHV VKH KRO WIQIW ) DWKHU 6 RQ
+RO 6SLUW
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RUG %HFDP H ) GIVK

$ ® RWHYHU VKIQJ RQ VKH WHH WHSUHVHQW VRP HVKLQ) HYHQ VKH EWDQFKHV 7KH
EWDQFKHV DQG ®IDYHV RQ VKH | LUWHH DUH YLHZ HG DV VKH FLRZ Q Rl VKRWQV Z RWQ E\
&KUMWRQ VKH FLRW (YHQ VKH JUW S@FHG XQGHU VKH WHH UHSUHVHQWVKH J LW
VIKDW-HVXV JDYH VR XV +LV J@®U | RU LYHQHW DQG ®RYH

1 DVWKWDOWHHV Z HUH FXWGRZ Q DQG SXWXS LOVGH RU RXWIGH Rl KRXVHV DQG VKLV
WDGIMIRQ WIDJI RHV RQ <RX FDQ VKLON Rl VKH SWRFHW Rl VHWIKQJ XS ViKH WHH @\H
VKLV Z KHQ VIKH WWHH LV FXWGRZ Q DQG SXWEDFN XS WLV VIP LU VR VKH GHDVK DQG
UMQI RI -HVXV &KUMNV -XVWE\ VKLV Z H FDQ VHH VIKH WWXH P HDQLQJ DQG VKH GHHS
KIRU  DERXW VRP HVKLQJ VIKDW J RW QHJ BIFVMG 7KH QH WWPH ZH GHFRUDW D
&KUWP DV WHH BIWXV QRWVKLON DERXWD@VKH SUHVHQW DQG J LI W VKDWZ L@DSSHDU
XQGHU W EXW HP SKDM]JH PRWH RQ DSSWHFIDWQ) VKH GHHSHU P HDQLQJ DQG
W PER@P HDFK SDUMRI VKH WHH FDULHV
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RWG %HFDP H ) GIWK

7KH+ IWRUW Rl VKH &KUWP DV 7 UAH
% - RODWK * HRUHDQG -RKDQ* HR UH * (DGH DQG  6XQGD\ 6FKR R O

$ &KUWPDV WHH LV XVXD@® DQ HYHUWWHHQ FRQUHU 7KH WDGIMRQ RI VKH
&KUMP DV WHH RUWJ LODWAG LQ * HLP DQ\ Z WK 6 DLQWYRQU DFH , WZ DV GHYH®RSHG LQ
PRGHW GD\ * HPP DQ Z KHWH * HLP DQ SIRVAWDQW &KUWIDQV ELRXJ KW GHFRUDVIAG
WHHV LOR VIKHLU KRP HV ,WEHJDQ VR EH SRSX®U GXUQJ VKH VHFRQG KDD RI VKH

VK FHQXU  7KH &KUWP DV WHH Z DV WDGIMRQD® GHFRUDAG Z VK LRVHV P DGH
RI FR®RXWG SDSHU VXFK DV DSS®! Z DIHW/ VUQVHO DQG VZ HHVP HDW  &KUWWDQV
EHJDQ VR LAOXP LODWA &KUMP DV WHHV Z VK FDQG®N 7RGD\ VIKHUH DUH D YDUHW Rl
WDGIMRQDO DQG P RGHUQ RUQDP HQW ([ DP S®V LOFOXGH J DUDQGY EDXE®NV VIQVHO
DQG FDQG\ FDQHV $ WIDU RU DQU HOP LJ KWEH RQ VKH VRS RI VIKH &KUWP DV WHH VR
UHSUHVHQWS QI HO* DEUHORU VKH 6VIDU Rl YHVKBIKHP , VWP V VXFK DV J LQJ HUELHDG RU
FKRFROW DQG RVKHU VZ HHW DUH SRSXMU DQG DUH VIHG |LRP  VIKH WHHE/ ELDQFKHV
Z WK UEERQV

,QVKH : HWHLR &KUMIDQ WDGIMRQ &KUMP DV WHHY DUH GHFRUDWAG DQG SXWXS RQ
GD\ V VXFK DV VKH ILLWWGD\ RI $ GYHQWRU HYHQ DV @A DV &KUWP DV (YH 7KH\

DLH VDNHQ GRZ Q HLVKHU RQ 7Z HOVK QL) KWRU RQ VKH &DQG®IP DV Z KLFK P DUNV VKH
HQG Rl WKH &KUWP DV (SLISKDQ'  VHDVRQ IRU VRPH GHQRP LODMRQV 7KH
&KUWP DV WHH LV VRP HWP HV FRP SDIHG Z VK VKH < X®1 WHH LQ GLVFXWIRQV RI LW
| ROIRUF RUWJ LQV

1 lﬂ IQ] % /{,,5_#3 /i JJ“’;“I‘:“:T:_}!’V\‘“‘
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RWG %HFDP H ) GIWK

&KUWP DV 7 UAH
% 6KWWVIDO DUD6DN * IDGH 6XQGD\ 6FKR R O

8VXD® Z H VHH &KUWP DV WHHV DORYHU WKH Z RUGB GXUQJ &KUWP DV IPH 7KH
&KUWP DV VSIUW P DNHV HYHU RQH NR\ [ XO GXUQJ WKLV VHDVRQ Z WK &KUWR DV
WHHY DWHYHU RQHE/ KRPH $ &KUWP DV WHH LV DQ HYHW WHHQ WHH RIVHQ D SLOH
RUD I GHFRWIDWAG Z IMK @) KW RUQDP HQW DQG J DUDQGY DV D SDUNRI &KUWRP DV
I HWAY \VIHV

7KH &KUWP DV WHH WDGIMRQ RUWILQDWG LQ *HWPDQ ,Q &KUWIDQAW VKH
&KUMP DV WHH W P ER@ HV VKH ELUK RI -HVXV &KUMN 2 UQDP HQW RQ D WHH LV D
ZD VR KRQRU -HVXV &KUMW ELK ( YHU &KUWP DV WHH VKDWLY GHFRUDWAG KDV
D &KUMP DV WIDU DWVKH VRS Rl VIKH WHH 7 KH &KUMP DV 6VDU DOR FDAEBIG VIKH 6 VDU
Rl %-VKOKHP LV D WU LQ VKH %UE® DQG &KUMIDQ WDGIMRQ VIKDW BIWVKH Z LVH
P HQ NQRZ VKDW-HVXV Z DV ERWQ DQG @WAU KHBHG VKHP JR VR %4-VKBIKHP

$FFRWGLQI VR WH *RVSHO RI 0 DWKHZ WKH WU JXIGHG WKH Z IVH PHQ WR
-HXVD®IP 7KHWH VKH\ P HW. LQJ +HWRG RI -XGHD DQG DVNHG Z KHUH VKH NLQJ R
VKH -HZ V KDG EHHQ ERW) +HWRG V DGYLVRW VDLG VKDWVKH 0 HWIDK Z RX@ EH ERW)
Q YHWBIKHP : KI VWH PDIL ZHWH JRIQJ VR YHWKGKHP VKH\ VDZ VKH WU
DI DQ 7KH WU WRRSSHG DERYH VWKH SOFH Z KHWH -HVXV Z DV ERWQ 7KHWH VWKH Z LVH
PHQ VWDZ -HVXV Z WK KLV P RWKHU Z RUKISHG KIP DQG JDYH FRW® SUWHVHQW VR
KLP

,QVKH HDUD GD\ V SHRS®! XVHG VR GHFRUDW ViKH &KUWP DV WHH Z VK |RRG VP V
VXFK DV J LQJ HUEEWHDG DQG DSS®V 2 YHU D SHURG RI IP H VKH GHFRUDWRQV LOFOXGH
HBIFWLF &KUWP DV @ KW FDQGIHV @WK\ WDW VP D® GRQW Q\NH 6DQD &MXV
DUM LFLDOVQRZ | @NHV DQG &KUMP DV EHQY

WLV VDIG WKDW 6DQVD &@MXV EUQIV JUW IRU FKLGBUHQ RQ &KUWR DV ( YH DQG
SOFHV VKH J UW XQGHU VKH &KUWP DV WHH 7KH &KUWP DV WHH LV D QIFH SOFH VIR
J DKHU DLRXQG DQG XQZ DS VKH JUW $ @VKH |HWLYIMIHV FKHHU XV XS KRZ HYHU
KHWH WLV VWWKH JUW Z KIFK DWH H FKDQJ HG VKDWEUQJ RXWVKH H®IP HQWRI VXWBUVH

DQG DP XVHP HQW

[ HW XV FHOIELDW WKLV &KUWP DV Z MK ®RYH DQG R\ Z WK IDPLO® DQG UHQGV
NHHSLQJ -HVXV &KUMMQ RXU KHDUNV
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RWG %HFDP H ) GIWK

&KUWPR DV 7 UHH
% 9HOVD-RWKXD * IDGH 6XQGD. 6FKR R O

7KH LOAD@MRQ Rl &KUMP DV WHHV LV D WDGIMRQ SWDFVIFHG D@RYHU VKH Z RUTS

$® RWHYHU MIQI® KRXVH PD\ KDYH D &KUWP DV WHH GHFRUDWG VR EUQ) LQ
VIKH VSLUWRI 1 DAYIW LQVR VKHLU KRP H +RZ HYHU QRWHYHU RQH P D\ EH DZ DUH RI

VIKH KIMRU. Rl VKH &KUMP DV WHH Z K\ Z H SXWIWXS RUZ K\ ZH GHFRUDWM LW
HYHU VLQI ®f \ HDU

7KH KMRU Rl VKH &KUWP DV WWHH GDVWV EDFN VR D® RWV \ HDW 7KH
&KUWP DV WHH Z DV DR NQRZ Q DV 3DWDGLVH 7 WHH EDFN VKHQ , Q 1 RUMKHUWQ ( XLRSH
VKLV SWDFVIFH WIDUMG DERXW \ HDW/ DJR

&KUWP DV WHHV DUH P DGH Rl HYHUW UHHQ WHHV DQG DUH SXWXS 1Q Z LOMU 2 QH
P LJKWZ RQGHU Z K\ Z H GHFRUDVA WHHV |RU &KUWP DV %DFN L1Q VKH VK FHQUXU
&KUWIDQV XVHG VR GHFRUDVWA VKH WHH DV D W\ P ERORI QHZ @H DQG D W P ERORI
&KUWWV 7KH WU KXQJ' RQ VKH VRS RI VKH WWHH A P ER@ HV VIKH WIDU VIKDWVKH VIKUHH
Z LVH P HQ I RGRZ HG

7KH HYHW WHHQ WHHV VIDNH VKHLU S@FH LQ Z LOWU EHFDXVH D@VKH RVKHU WHHY GRVH
VKHLU GIDYHV DQG RQD VKH HYHW WHHQ WHHV UHP DIQ , WQHYHU GLHV LQ VKH Z LOWAU
7KH HYHW WHHQ WHH WHP LQGV RI * RG V HVHUQDOYH QR P DWHU Z KDWVKH Z HDVKHU
RUZ KDWNLQG RI FRQGIMIRQ LWQYHV LQ , WDZ D\ V WD\ V @\H * RG V HVIHLQDOGRYH

&KUMWPDV LV DOR D WPH ZKHQ ZH D@ FRPH VRIHVKHU DV IDPLO DQG DV
FRP P XQW MW @O\H WH 6KHSKHWGGY DQG VKH Z LVH PHQ FDP H IWRP GUIHWHQW
GUHFVIRQV DQG P HWDWRQH S@FH VR VHH VKH ER\ -HVXV &KUWP DV LV DR DERXW
VSHQGIQ) WP H Z MK RXUIDP LO® : H JDWHU DLIRXQG VR FHBIELDWA VKH ELUK RI RXU
/| RUG -HVXV &KUWV %4 GHFRIDWQYI WKH &KUWP DV 7UHH DQG E\ MNRLQIQI KDQGV
GXUQJ VKLV VIP H WP DNHV XV D@ HHOF®&VHU DQG FRQOHFWIG VR VKRVH Z KRP Z H
@QRYH Z KIFK FDQ P DNH @ H P RUH P HDQLQJ | XODQG EBIVWHG

* #".*p , ]ﬂ?
X * 3 "!‘
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RUWG %HFDP H ) GIWK

6VIDU RI VIKH ( DWV
% 1 RDK$QDQG-RWHSK * IDGH 6XQGD\ 6FKRR O

KDWLY D WU $ WU LV D JIDQWVSKHWH Rl VXSHIKRWJDV 7KH VXQ ZH VHH LV D
WU $OKRXIJK D WU LV JIDQW Z H VHH WDV VI VSHFNV RI @ KWQ@\H D IUHIO®
EHFDXWH ZH DWIH YHU I1DUDZD IWLRP VKHP $QG VKRXJK LWLV P DGH Rl VXSHWKRW
JDVHV Z H VHH LWDV D I\  GRWRI @ KWLQ VKH FRROGDUN QLI KWV

/RQI DIR VKHWH Z HWH Z IVH P HQ Z KR VDZ D WIDU VXFK DV VKLV DQG VKH\  WDUMG D
NRXUOH\ VKDWZ RX@ QRWRQ® FKDQJ H VKHLU QYHV EXWVKH Z KR®I Z RUTE 7KH\  NQHZ

LWZ DV Gl I HHQWDQG VSHFLDODQG KHQFH VKH\  |R@RZ HG LW, KDYH Z RQGHUHG Z K\

RQD VKH VKUHH Z LVH P HQ VDZ VKH WU DQG | R@RZ HG LW

8 QON\H ViKH DQLP DY Z KRVH YIMRQ LV RQ® VKH J WDW DQG VKH SDVK LQ | LRQWRI VKHP
* RG KDV EBMWHG RQ® XV KXP DQV VR WIQG XSWJ KW VR EH DE® VR GRRN XS VR +LP
YXWZH JR EDFN VR VKH I®VK @NH RXU DQP DO IUHQGY DQG ®RRN RQD DW RXU
SGIDVXIHV DQG Z RUIHV $QG XQONH VKH SUHWW DQG WHDFKHW Rl VKH @Z LQ
-HXVDBIP Z KR Z HUH VRR | RFXVHG RQ VKHLU ERRNV DQG VKHLU @Z V VIKH Z LVH P HQE/
P DJ LFDONRXUQH\  Z DV SRWIEG! EHFDXVH VKH\  \WUQHG DZ D\ ILRP VKH Z RUTS 7KH\
@ VWG VIKHLU KHDGV @RRNHG DLIRXQG VKHP LR DRI FUHDARQ DQG XMP DVH® @RRNHG
XS LR VKH VW VR 1LQG VKH VSHFLDOWLI Q ILRP * RG VKDWZ RX@ ®IDG VKHP RQ VKHLU

NRXUDH\ VR 1LQG VIKH ( VIAUQDOG VDU

H VRR P XWVUHP LQG RXUHOYHV VR ®RRN DLRXQG DQG_®RN XS : H P XWP RYH RXU
H HV P LQGV DQG KHDUN DZ D ILRP VKH S®IDVXUHV DQG VKH WWRXE®N Rl VKLV Z RUT

KHQ Z H ®RN DLRXQG Z H FDQ VHH ViKH P DWW RI RXU &UHDVRU LQ D@RI FUHDIRQ

H FDQ VHH KRZ * RG XVHV D YHU XQH[ SHFVHG SDUNRI +LV FUHDMRQ VR DQORXQFH
VKH * RRG 1HZV MWDV +H GIG Z VK VKHSKHUGV VKH FDW® DQG VKH 0 DQUHU
+HDYHQ DQG ( DWK DQG D@RI * RGE/ FUHDRQ LQ VKH Z KRG XQLYHUH J ®RUILHV * RG
DQG NRLQV LQ +LV S@Q RI VDOYDARQ ,| ZH PIW GRRNLQJ XS VR +lP ZH ZLl®
GHILQWHO® P W VIKH Z RQGHUY/ DQG VIKH P DJLF +H KDV NHSWZ DMK |RU XV Z KLFK LV
EH\ RQG VKLV Z RUTE/ DELOW $QG ®RRNLQI DIRXQG DOR RSHQV RXU H\ HV VR KH®
VIKRVH LQ QHHG

2 QFH WKH\  VSRWHG VWH WIDU VKH\  VRRN VKHLU QH[ WWHS VR IR@RZ W 7KDWLV Z KDW
PDGH WVKHP WXO Z IVH 7KH\ [R@RZ HG IWZ IVMKRXWDQ\ GRXEW VR Z KHUHYHU IW®IG
VWHP  7KH\ @&l WWKHLU KRP HDQG DQG Z HUH Z LA VR WDYHOVR DQ XONQRZ Q SMFH
7KH\ GG QRWZ RUJ DERXWVKH GU ILFXQV Rl V\KH NRXUQH\ DQG NHSWWKHLU I RFXV RQ
VKH H[ FIMAP HOWRI VKH GLVFRYHU  VKDWDZ DIVWG VKHP

-HVXV VKH ( VUQDO 6VIDU MVIHU VIHDFKHV XV VKDWZ H VKRX@ EH Z IVH VRR QRW MKW
VPDUN: H PXWEH Z L) DQG WURQJ VR IR@RZ VKH YRLFH Rl VKH 6SLUWLQ RXU
KHDUV : KHQ ZH GR VKDW * RG Z L@ FRQAUQXH VR ZRWN RQ XV JLYLQI XV VKH

FRXWDJH VR GR QHZ VKLQJV DQG VIKH WUHQI VK VR GR GLI | LEXOWKLQJ V DQG VIKH DELOW

VR GR LP SRWIE®! VKLQIV 7KLV Z D\ +H Z LOEGIW XV Z WK WHQHZ HG DQG UHI LHVKHG
VSIUW VR GLVFRYHU QHZ  XQLP DJ LODE® H[ SHUHQFHV
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RUG YHFDP H ) GIWK

6R VKH : LVH 0 HQ VDZ VKH WDU DQG GHFLGHG VR IR@RZ W : DV WDV VIP S®i DV
IRERZ LQJ VKH WIDU' : H FDQ VHH VKDWVKH : LVH 0 HQ KDG DWNHG . LQJ +HWRG VKH
‘HZ MK SUHW DQG VMDFKHW [RU GUHFVMRQ DQG JXIGDQFH 7R WHDFK VKHLU
GHWIODMRQ VIKH\  DVNHG SHRS®I Z KR Z HUIH QRWYHU JRGO EXWMWUDVKH\  UHDFKHG
VKHLU GHWIQDMRQ ,Q VKH VDPH Z D VKH Z RUB Z L@KDYH VR PDQ NLQGV RI

SHRS®! DQG VRXUFHV VR VDNH XV DZ D\ [LRP VKH SDVK RI RXU GLYLOH SXUBRVH : H
Z LGOEH DE®! VR FROUOXH RQ VKDWSDVK |RERZ LQJ VKH WU RQ® U ZH REH\ DQG
IR@RZ VKH Z RWG RI * RG DQG VIKH VHDFKLQIV Rl VKH FKXUFK : H FDQ EH VXUH VKDW
ZH DIH NRXUQH\ LQJ RQ VKH UJKWSDVK RQD U ZH VDNH VKH JXLGDOFH RI VKH
FKXUFK DQG LW WHDFKLQIV RQ VKH : RWG RI * RG

7KH : LVH 0 HQ ILQD@® UHDFKHG VKHLU GHWIQDMRQ VKH\ | RXQG VIKH ( VIHUQDO6 VDU VIKH
BRQ Rl *RG 7KH\ Z HWH |GG Z VK NR\ VR VHH VIKHLU / RUG VIDNH KXP DQ IRWP DV D
VI EDE\ 7KH\ JDYH KIP YHU SWHFLRXV XQXVXDOJUW -XVWDV VKHP Z KHQ Z H
@RN XS IRE@RZ DQG REH\ Z H ILQG RXU & HDVRU DQG IWEUQJI V J UHDWNR\  KRSH DQG
SHDFH : H FDQ EUQJ XQWR KIP QRWRQD RXUJUW DQG RIIHUQIV EXWDIRXU | HDUY
DQG Z RULHV , WLV RXU LHOMRQWKLS Z VK VKH / RUG VKDWZ LAODKHS XV 11QG VKH VUXH

WU VKH 6XQ RI 5L KWHRXVQHW 0 DDFKL VIKH 5RRWDQG VKH 2 11VSUQ Rl
' DYLG DQG VKH EWJ KWDQG P RUIQLQI WU 5 HYHOMRQ $ QG KH Z LOP DNH XV
Z LVH DQG KH® XV VKLQH @\H VKH EWJ KVOHW RI VKH VN @\NH VKH WDV | RUHYHU DQG
HYHU ' DQLHO

' UZ 1) %
6QHD 6HID5IW
* UDCH

'Y Q) %
$ DURQ 3CB0FKHQ5IW
* UDCH

85%$9% , QMDWG E\ 6* 2 &7 2 &<0




RUWG %HFDP H ) GIWK

&KUWP DV 7 UAH
% 10DS5RWG6KDIM * WDDGH 6XQGD\ 6FKR R O

+DYH Z H HYHU Z RQGHWHG Z K\ Z H D D\ V GHFRUDVA &KUWP DV WHHV DQG Z KDWILW
W PERQ HV' ,I ZH GR QRWNQRZ VKH KIWRUFDOIDFW DQG VRP H LGHDV EHKLOG VKH
WDGIMRQ FDQ EH RI EHQHI LW

( YHW WHHQV KDV EHHQ D WDGIMIRQ RQIRLQJ ILRP VKH @ V DQG VIQFH P DQ\

&KUWIDQV EH@HYHG RU XVHG VKH HYHW WHHQV DV D W\ P ERORI HYHUDWKQ @H RI

*RG $V\RX NORZ VKH SLQH WHHV KDYH DZ D\ V VKUYHG LQ HYHU WLQI® VHDVRQ
“XVWONH VKDW LWLV VH@QI XV VIKDW* RG Z L@DE D\ V EH VIKHWH |RU XV Z KHQ Z H QHHG
KIP *HWP DQ KDV EHHQ FUHGIVHG Z VK WDUMY VKH WDGIMRQ Rl GHFRUDKJ VKH
WHHV ILRP VKH VK FHQWU DV VRPH GHYRWG &KUWIDQV ELRXJKWWHHV DQG
GHFRUDVWAG LWRU P DGH S\ LDP LGV DQG GHFRUDVKG LWZ WK HYHW UHHQ DQG FDQG®BNV DV
IW W P ER@ HV ELUK GHDWM DQG WHVXUHFVMRQ 7KH LW Z WWMHQ WHFRUS RI D
GHFRUDVWAG &KUMP DV 7UHH FRP HV ILRP 51D / DWILD

YRUPH &KUWP DV WHHV DUH DP RQJ VKH P RWVEHDXW XOI HDWUHV Rl VKH VHDVRQDO
GHFRUIDMRQV 2 QH RI P\ IDYRUW WDGMRQV GXUQ] &KUWP DV LV Z KHQ SHRSO®
JDWMHU VR IQJ GDQFH DQG P HHWHDFK RVKHU RYHU VKH KRQGD\ VR FHOIELDW DQG
JLYH VSHFLDO DQG WHP DINDE®! JUW VR HDFK RWKHU 2 XU WHOVMIYHV 1UHQGY DQG
| DP LOHV DA@FRP H VRJ HVIKHU RYHU VKH Z HHNHQG VR GHFRUDWA VKH KRXVH DQG WHHV
IRU &KUMP DV : H JLJJ® OXIK DQG VSHQG VKH LHWWRI VKH FKHHU XO HYHQLQU

VRJ HVKHU P DNLQJ LWXQI RUI HWIDE®

VK VKH EHDXW XO DQG FR®RUXO KDQILQ GHFRIDARQV RXU PLOGV DWH R
UHMYHQDWAG ,Q RXUIDP L® &KUWP DV LV RQH RI RXU IDYRXUW VP HV Rl VKH \ HDU
,WLV DZ D\ V QFH VR JHWD EUHDN DQG VSHQG WP H Z VK RXU IDPL® DQG |UHQGV
BRPHWPHV SHRS® PD  PLW &KUWPDV FHOEWDMRQV GXH VR EXW  Z RWN
VFKHGX®N RU VRFIDO WHWUFVRQV 1Q FHUDLQ FRXQUHV GXH VR UHQ@ LRXV
P RQRFX@OXWH RUVRR P XFK VHFEX@UVP

[ HWXV P DNH VXWH VR VSHQG D P HP RWDE®I DQG TXDMW WP H Z IMK RXU RYHG RQHV
EHFDXVH HYHU &KUWP DV FDQ WKW RXWVWR EH RQH RI VKH P RWV VSHFLDO DQG
EHDXVU XOP RP HQW
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RUWG %HFDP H ) GIWK

$ QIJHQY/ + HUDAV RI * RG
% 6DWK 6XVDQ' DQHOO * 2 &60

H VKH FKIGUHQ XVH SWD\ HW DV RXU PHGLXP RI FRPP XQFDARQ Z WK RXU
KHDYHQ® IDVKHU DQG $ QJH® DWIW XV LQ WHFHLYLQ) VKH P HWDJHV VKDW * RG
LOWQGHG | RU KXP DQV VR NQRZ  $ QI HY Z RUKLS DQG DGRWH * RG DQG NHHS SUDIVLQJ
+lP GD\ DQG QUKW 7KH\ [ XOL®+ LV Z LaDQG &RP P DQGP HQW Z KL®! VDNLQJ FDUH RI
XV EHOHYHW JXDUGLQ DQG WHVFXLQI XV ILRP RXU VSLLLVXDOHQHP LHV 7KH 3VD® LWV
Q 3V VD\ VI %MW VKH / RUG 2 \ RX +LV DQIH® \ RX P LJKW RQHV VKDWGR
+1V &RP P DQGP HQW REH\ LQJ VKH YRIFH RI +LV Z RUGT ) XUKHU LQ 3V
VKH 3VD® LMW DGGLHWHY VKH EHQHYHW/ D\ LQJ ) RU +H VKD® JLYH KLV DQIHW
FKDWH RYHUVKHH VR NHHS VKHH LQ D@OVK\ Z D\ V 7KH\ VKD@EHDU VKHH XS LQ VKHLU
KDQGV GIMWVKRX GDVK WK\ |RRWDIDIQUWD WRQHT ,Q (JHNLHO E  DQG , VDIDK

VKH YUEGI EU@DQV® GHVFUEHV DQIHY DV Z LQIHG FUHDWKLHY Z WK KXP DQ ONH
SK\ VLIFDODSSHDUDQFH DQG GHVFUEHV VKHP DV &KHUXELP DQG 6 HUDSKLP

( YHQ VKRXJK DQIHY DUH P HOMRQHG P XOIS®! IP HV LQ VKH %UE®! VIKHUH DUH RQD

VKUHH DQIHY P HOMRQHG E\ VKHW QDPH * DEUHO 0 LFKDHO DQG VKH 1D@BQ DQJHO
I XFUHU [)RUL * RG GG QRWVSDH VKH DQIHY Z KHQ VIKH\  VLQQHG EXWFDVWWVKHP

LR KH® DQG FRP P IWWHG VKHP VR SIW RI QHVKHU J@®RRP VR EH NHSW XQUO VKH
NKGJI P HQW 3HVHU RU 6 DVIDQ

$ QJHY DSSHDUHG LQ PDQ IRWP V DQG FRQYH\ HG * RGE/ P HWDJ HV VR KXP DQV 2 QH
Rl VIKH VLJ QU LFDQW DSSHDWDQFHV Rl VKH DQIHY LV VKDWRI * DEUHOVR ' DQIHO VKH
SIRSKHW DQG SWRF®IP HG VKH FRP LQJ RI VKH 0 HWIDK ' DQHO ) LYH
KXQGUHG \ HDU/ @WAU * DEUHO DSSHDUHG EHIRUH =HFKDUDK DQG JDYH KIP * RGE/
P HWDJ H DERXWVKH ELUK Rl KLV VRQ -RKQ VKH %DSVIMW * DEUHODSSHDUHG VR 9 LU LQ
0 DU DV Z HOLQ 1 D] DUHVK HQXQFLDVKJ KHU RI VIKH GLYLOH FRQFHSVIRQ E\  VKH +R®
6SLUWDQG Rl KHU JLYLQ) ELUK VR / RUG -HVXV ,WZ DV * DEUHOZ KR DSSHDLHG R
-RVHSK DQG LOWUXFWAG KIP VR VDNH VKH FKL@ DQG KLV P RVKHU 0 DU VR 1®H VR
(J\ SW 7KH %E® KDV WHIHWHQFHV Rl DQIHY P LOMWWHUQI VR / RUG -HVXV P XOUS®
VIP HV 1Q VIKH Z LGHWHW DIVIAU KLV DMK KLV VP SVIDMRQ DQG VWUHQJI VKHQHG KLP
LQ VKH J DUGHQ RI * HVIKVHP DQH EHIRWH KLV SDWIRQ 0 LFKDHOLV P HOWRQHG H] SOFLV®
[Q 5HYHOMRQ Z KHWH KH GRHV EDW®! Z VK 6DVIDQ DQG FDWV KLP RXWRI
KHDYHQ 6RPH DQIHY¥ ZHWH ®IG LQR VWP SVIMRQ DQG FRP P WG VKH MIQ Rl
WHEHQ@RQ DI DIQW* RG  3URSKHW, VDIDK UHI HUHG VR VIKH | DRI HYLODQJ HO/ XFL HU LQ
VIKH ERRN RI , VDIDK

6 DLOQWYDVIOVKH * LHDWRQFH VDIG  7KH >J XDUGLDQ@DQI HOZ LA QRWUHWHDWILRP XV
XQBIW ZH GUYH KIP DZ D\ E\ RXU HYLOGHHGV $V VKH VP RNH GUYHV EHHV DZ D\
DQG WHQFK VIKH GRYHV HYHQ VR RXU WIQNLQJ VIQ GUYHV DZ D [LRP XV VKH DQJ HO
Z KR SIRWWFW RXU @H $FFRUGLQI VR 6W 0 DWKHZ -HVXV KDV VIDXJ KWi QRW
VR GHVSLVH VKH @MV®I RQHV EHFDXVH LQ KHDYHQ VIKHLU DQJ HY D& D\ V VHH ViKH | DFH RI
* RG VKH ) DVIKHU
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RWG %HFDP H ) GIWK

$ QJHY DUH QYLQJ  LOWAGR) HQW Z LAXO DQG NQRZ BIGI HDE®! VSLUW 7KH\ VHUYH * RG
VR | XOL®+LV SXUBRVH DQG H[ DW+LP 7R ViKH SK\ VIFDOH\ HV DQJ HY DWH LQYLVIE®
DQG Z WKRXWD ERG\  7KH\ DUH QRWFRQFHUQHG Z MK IRRG GUON FRVKLQ) VKHOWU
RU RVKHU ERGL® GHP DQGV GHVILHV RU SDWIRQV $ QJ HY VHUYH * RG DV + LV SHUWRQDO
VHUYDQW DQG Z VK * RGV DXVKRUW VIKH\ LOMUYHQH LOR KXP DQ @ H VIWDARQV
7KH FDQ DOR LQI OXHQFH KXP DQV VKLRXJ K VKH P HAWDI HV ILRP * RG DQG KHS VKHP
VR Z DOl DFFRUGLQI ®

7KH H[ MMWQFH DQG LP SDFWRI DQJ HY DUH UHDO LQI OXHQFLQ)  LQGLYLGXDY DQG J LRXSV
1Q P DWW/ SHUMIQIQ] VR VRFLDO SRAMFDO DQG P RIDO@H $V P HQMRQHG HDUDHU
VKH\  KDYH QR ERGLO® QHHGV RU GHVILHV DQG SDWIRQV QRU FDUH DERXWIRRG GUON
FRVKHV RU VKHOWU $ QI HY IRFXV RQ SWDIMQJ * RG DQG DWMIWIK * RG LQ FDUW LQJ
RXW +1lV Z1® DQG JRW\ LQ) +IP [Q HYHU VKLQJ VKH\ GR +XPDQV FRX@ EH
LI XHQFHG VR ®IDG D @ H LQ SWD\ HU P LOWHUQJ DQG WA LQJ VR IRARZ DQ DQJ HOF
ZD Rl @H $QHY KDYH QR Z RULHV DERXWVKH | XVXKUH DQG QR |HDURI GHDVK / LNH
VIKHP  KXP DQV VKRX@ EH IUHH [LRP Z RUJ LQJ DQG IHDUQJ GHDVK DV HYHU RQH Z L@
HYHQWD® GLH / INH VKH $ QI HY KXP DQV DUH DOR P P RUDODV VIKHLU VRXY QHYHU
GlH DQG KHQFH SK\ VIFDOGHDVK RQ® JLYHV VKHP D FKDQFH VR P HHWDQG NRLQ -HVXV
Z KR LV LQ KHDYHQ 7KHWH VKH\ FDQ HQWR\ HVHLQDO@ H HYHU DIVU 7KRXJ K DQJ HW
FDQQRWEH VHHQ E\ IDMVK LQ * RGE/: RUG KXP DQV FDQ VHQVH VKDWKH DUH SUHVHQW
DQG DFVIYH LQ VKHLU @QYHV VR KHG SLRVHFW SLRYLGH DQG VWUHQI VKHQ VKHP DV VKH\
Z DM Z VK VKH / RUG , WLV DOR EH@HYHG VKDWDQJ HY DUH DFVIYH LQ ViKH DI DLWV RI
HYHU GD\ @H +HEWZ V i$H VKH\  QRWD®P LQWHUQI VSLUW VHQWIRUK VR
VHUYH |RUVKH VDNH Rl VKRVH Z KR DUH VR REVIDLQ VDOYDARQ' 1 KHGLQI VR DGYDQFH
* RGE/ SXUSRVHV LQ D I DIBIQ Z RUT VKXV EHLQJ FDABIG VIKH B HLDGBV RI * RG E

' U Q) %
/ RV, XUDNRH
2 8&<0
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RUWG %HFDP H ) GIWK

6DQVD 8 QUDYHQQJ D 3RSXMU &KUMP DV 0 \ WK
% 6KZ HVIDO DUDG6DM 0 * 2 &60

6DQI DOR NQRZ Q DV ) DVKHU &KUWP DV VKH [-R@ ) DWO DQI DQG RVKHU QDP HV VR
VRPH LV SLHW LP SRUDQWVR SHRS®! RI PDQ\ DIHV DQG Z DOW Rl @H : KHWHU
ZH DFWD® EHMHYH LQ 6DQWD LV QRWVKH P DWHU 7KH TXHWIRQV P RWV SHRS®
GRQENVKDYH DQ DQVZ HUVR DWIH : KR LV 6 DQ/ID LHD@® " : KHW GRHV KH FRP H IWRP "
.V VKHWH DQ VUXVK EHKLQG KLP "

7KHWH DIH PDQ. TXHWIRQV VKDWFRP H VR P LQG Z KHQ FRQVGHUQ] 6DQD &MXV
/ HV/ VBNH D ®RRN DWVRP H SRWLE®I DQVZ HUY

6 DQVD LV DFWD® 5($/ 1 RWLQ VKH VHQWH KH LV DQYH UGHV WHIQGHHW JRHV GRZ Q
FKIP QH\ V DQG GUQNV SHRSGIE/ P LI DQG HDW VKHLU FRRNIHV 9%XWLQ VKH VHQWH
VWDWWKH P\ VK LV DFWXD@ GHUYHG IWRP VRP HZ KHWH VKHWH LV VRP H WXVK EHKLQG
VKH WRU

6R Z KR LV 6 DQVD LQVSLLHG E\ VKHQ'

6DQD &MXV D IIFVIMRXV ILJXWH Z DV KHDYLO LQIOHQFHG E\ 6 DIQW 1 LFKR@V D
WHDO @ H &KUMDQ VDLOWDQG * LHHN %4VKRS RI 0\ WD LQ $VID 0 LQRU Z KR QYHG LQ
VKH | RXUK FHQXU DQG LV VRGD\ UHYHUHG DV VKH SDWRQ VDLQWRI FKLGBUHQ 6 DLW
1 LFKR@V Z DV NQRZ Q IRU KLV SWDFVIFH RI JUW JLYLQ LQ VHFUHW 7KH ' XVEK QDP H
IRUVKLY ILJXUH 6LQMINDDV LV Z KHUH VKH VALP 6 DQVD &@XV RUJ LODWAG 7KH QDP H
6 LOMUNDW LV GHUYHG I LRP 6 DIQW1 LFKR@V RU 6LQW 1 LFRODV

+RZ LV 6 DQVD SRUAD\ HG LQ FRP P RQ FXOXLH"

6 DQVD &MXV LV W SLFD@® SRUAD\ HG DV D @MW H FKHHUXO Z KW EHDUGHG P DQ Z VK
VSHFVIDF®N Z KR LV GIHWHG LQ D WHG FRDWZ VK Z KIVA | XU FRADU DQG FXIIV WHG
SDQW Z LK Z KV | XU EXITV D UHG KDWZ WK Z KIVH | XU DQG EDMFN GIDVKHU EHOVDQG
ERRW +H DOR WSLFD® FDUIHV D EDJ |GG Z WK JUW IRU FKLGLHQ +H RIVIHQ
DSSHDW/ VR MXJK LQ D Z D\ VKDWVRXQGY @\H KR KR KR

6DQVD &MXV LV FOLP HG VR KDYH D KRXVH DQG D Z RUNWKRS Z KHWH KH LV VDIG VR
P DNH VKH JUW VR JLYH VR JRRG FKLEGUHQ DWE&KUWP DV | HTXHQW® Z VK VKH KHG
RI HOYHV RU RVKHU VXSHUQDVKIDOEHIQIV $ FFRWGLQI VR FHWIDLQ P\ VKV DQG VDBV
KLV DAVIMDQW QYH LQ D YLADI H VIKDWVXULRXQGV KLV KRXVH DQG EXVLQHW

6 DQVD &MXV LV EHOHYHG VR UHVIGH LQ VIKH 1 RUK 3R®! Z KIFK DFFRUGLQJ VR &DQDGD
3RW LV RFDWAG Z LVKLQ &DQDGLDQ VMULVRU. DQG KDV VKH SRWDOFRGH + + + D
UHI HUHQFH VR 6DQWD YV FDWWKSKWDVH KR KR KR $Q Z DV HYHQ L 6DQVD LV D ELW
RI DIXQQ P\VWK KHLVDJWHDWZ D\ VR JIRZ LQ &KUWV

6DQVD PD U SHUWHLYHG DQG FRQFHLYHG SLRSHUW KHG D \ RXQI WHU GHYH®RS LQ
IDVWK DFFRWGLQI VR &KUWRSKHU ) HORIOR Z KR WHFHQW SXEQVKHG D ERRN VR
DWIMWSDLHQW 1Q QHI RVIDVIKY Z IVK 6 DQVID DV VKHLU FKLABLHQ EHFRP H RGHU
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RUWG YHFDP H ) GIWK

0\ HW WH FUIHDVRURI 7KH 6 W 1 IFKR@V &HQWU VDIG VKDVWVKH RUWJ LODO6 W 1 LFKR@V
DFFRP S@QVKHG SUHFLVHO WKDW 6 KH VKLONV VKDWD QXDOQFHG SRUAD\ DORI 6 W 1 LFKROMV
WHHW NIGV DZ D\ I WRP VKH VHDVRQ V XQUHBIQLJ P DVAUDOVP DQG VIRZ DUG D J LYLQJ
DWIWXGH

7KLV &KUWP DV P LARQV Rl NGV 1Q VKH Z RUG DWH KRSLQJ IRU VKH SWHVHOQFH RI
6DQW / HE/ VB VR WHDFK RXWVR VMHP KH® VKHP JIRZ LQ &KUW DQG SWHVHUYH
WH KRSH DQG MR\ VKDWFRP HV Z VK VXFK D EHDXVM XOVHDVRQ RI VKH \ HDU

D’ U/nfo _ﬂ. Ohild I Lorty..
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RWG %HFDP H ) GIWK

7KH+ LWRU RI 6 DQVID & DXV
% 6DQGUWD6KDM 0 * 2 &60

$V VP DONIGV Z H DA@KDG VKH H[ FIMK |HH@QJ RI FRP LQJ KRP H @V DWQLI KWI LRP
&KUWP DV VHYLFH KR@LQJ VRP H H[ SHFVDMRQ Z KI® LQ EHG DZ DMKQJ VKH NRQ@
R@ P DQ LQ KLV IDP RXV LHG VXIWVR SD\ XV D YIMW +RSLQJ Z H DUIH OXFN\  HQRXJ K
VR EH LQ KLV QIFH @QWEHFDXVH DV VKH SRSX®U VRQJ BDQWD &MXV LV FRP LQJ VR
VRZ QEJRHV KH NQRZ V U \ RX&'H EHHQ JRRG RUEDG +H QYHV LQ VKH 1 RUK SR®
Z WK KLV HOYHV DQG WHLQGHHU SWHSDUQJ |RU &KUWP DV DD\ HDU LRXQG VR Z H
ZHBRPH KIP Z MK FRRNIHV P LN DQG FDURW |RU KLV WHLQGHHU Z KL®1 KH BIDYHV
SUHVHQOW XQGHU VIKH WHH

H FDOKLP 6DQVD &@XV VKRXJK VR RVKHW/ KH JRHV E\ ) DVKHU &KUMP DV RU . UV
. UQI® EXWZ KR Z DV KH LHD@®" 7R 1LQG RXW ®MV JR EDFN VR VKH YHU | LUWVRQH
6W 1LFKROV Rl 0\ WD E GRFDWMG LQ FXUHQWGD\ 7XWNH\  ZDV D WG FHQMXU
VKRS ERWQ VR D &KUWIDQ IDPLO® RI JRRG WIWKV 7KWRXJK KLV PLQWW  6W
1 LFKR@V DGP LOMMHWHG DGYDQFHV LQ VKH &KUMADQ |DIVK 7KHUH LV D G HQG DERXW
KLP VKDWKH Z DV SUHVHQWLO VIKH | LUWVHFXP HQLFDOFRXQFLORI 1 LFDHD

6W 1LFKR@V ZDV D FRP SDIMRQDW PDQ ZKR ZDV NQRZQ IRU KLV P LLDF®N

NLQGOHW VR VIKH FKLAGBUHQ DQG KHGLQI) VKRVH LQ QHHG DQG RI FRXUH JLYLQI JUW

, WLV EHOHYHG VKDWVKLY RUJ LODWAG Z KHQ 6W 1 LFKR@V KHDUG RI D SRRUIDP L® VKDW
GG QRWKDYH HQRXJK PRQH\ VR SD\ GRZ UHV IRU VKHLU GDXJKWW/ 6R LQ VKH
P LGG® RI VKH QLJKW 6W 1 LFKR@V VKUHZ EDJV Rl JR@ VKIRXJK VKHLU FKIP QH\  RU
ZIQGRZ $VVPH ZHQVRQ E\ VKH VK FHQXU OQXQV LQ ) LDQFH WIDUMG BIDYLQ

JUW | RU FKLGBUHQ DQG VLJ QLQJ VKHP [LRP 6W 1 LFKR@V

&ROVGHUQI VKHVH KMRUFDODVSHFW Z H VWDGIMIRQD@ DFNQRZ BIGJ H 6W 1 LEKR@V
DV VKH SDWIRQ VDIQWRI FKL@GUHQ +RZ IDUGR Z H NQRZ VKDWKH Z DV DOR F@LP HG
DV VKH SDWRQ VDIOWRI PDQ. JWRXSV LOFOXGLQI VDLRU/' 7KLV Z DV EHFDXVH RQ KLV
SIOUP DIH VR VKH KR® @QG D | KHQLQI WRWP RYHUFDP H VKH RWZ KLFK FDXVHG
RQH Rl VIKH FUHZ P HP EHW VR |D@DQG GIH KRZ HYHU DV 6W 1 LFKR@V SWD\ HG RYHU
KIP VKH WRWP FD® HG DQG VKH P DQ FDP H EDFN VR @H 7KLV LV EHOHYHG VR EH ViKH
| LMWP LLDF®! SHURLP HG E\ 6W 1 LFKR@V

+H Z DV DGRWHG E\ VDLRW VR P XFK VKDWDI VAU KLV SDWLQJ DQG EXUDOLQ 0\ WD
VDLW VRRN KLV ERQHV VR DL Z KHUH VKH\  Z HUH HQVKUQHG LQ VIKH %OVLAFD GL 6 DQ
1LIFR® 7KH RQ® VRRN KLV P DNRU ERQHV DV VIKH P RQ\V RI 0 \ LD REMHFVMG VR VKLV
7RGD\ KH LV FRP P RQD WHFRJ Q] HG DV VKHLU SDWRQ VDLQWDV 6W 1 LFKR@V RI %D
OXVWVKH\  Z HUH QRWGRQH \ HW DV KLV WHP DLQLQJ ERQHV LQ 0 \ LD Z HUH VDNHQ B\ VKH
9 HOHVIDQ VDLRW DQG ELRXJ KWVR 9 HQIFH ( YHQ &KUMRSKHU &ROXXP EXV QDP HG VKH
| LUWVKDLERU KH HQFRXQUALHG LQ + DIV BBXHUR GH 6DQ 1 LFRMVE XSRQ KLV DULYDO
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RWG %HFDP H ) GIWK

7KH VDLRW ONHO SO\ HG D MW H SDUNVLQ VKDUQJ WRUHV Rl VKHW SDWRQ VDLOW
DFLRW WH Z RUGB +RZ HYHU HDFK FRDWVEHLQJ XQLTXH VR HDFK RVKHU VIRRN D VSLQ
RQ VKH WDGIVIRQV VR 1LQD@ KDYH WWKH YHUWDVIIW VKDWZ H KDYH VIRGD\

6XFK DV LQ S@FHV @\H %.D] LO 3DSDL 1 RHO Z RX@QEN QHHG KLV KHDY\ |XU FRDW
LOWHDG KH FRP HV LQ ILQH VIOV DQG I WKH FKLGBUHQE VKRHV Z KIFK VKH\  VHW
RXWIGH Z MK SLIHVHQW 2 UDO@WH Z D\ RXWLQ 1 RW DI NIGV GIDYH RXWERZ ¥ RI
SRULGIH | RUWHLJ SDWRQ VDLIQWRI VHDP HQ VIR HDW $ QHUQDVIYHO  LQ

1 HKHUDQGV SHRS® Z DIWIRU 6 LVAWNDDV DQG |RU 1 RHOEDED LQ 7 XUNH\  MIQFH VKLV
Z DV KLV KRP HYRZ Q FRP P RQ GHSIFVIRQV RI 1 RHOYDED DUH VKDWRI D ELVKRS

+RZ HYHU DQ LP SRUMDQWVKLQI VIR UHP HP EHU LV VKDWAVKH LHDOI RFXV Rl &KUWR DV LV

VH ELUK Rl &KUMWV 8 VH VKLV IP H VR &RRN DWVWKH SHRS®I EHIRWH XV DQG GIDUQ

ILRP VKHP -HVXV VDIG IWLV PRWH EGMWHG VR JLYH WKDQ VR WHFHLYHI >$FwW
@DQG VKDV Z KDW6 DLQW1 LFKR@V GLG

JRU XV VKLV PD\ QRWDZ D\ V ®RN @\NH SWHVHQW Z WDSSHG Z VK \KIQ ERZ V
LOMADG WP D\ EH LQ VKH IRLP Rl VIPH RU HQHW\ VR KH® VRP HRQH LQ QHHG
KHVIKHU VKDWEH DWD | RRG VKHOWU RU @AHQLQJ VR D 1UHQG Z KRE/ JRLQI VIKLRXJ K
VRXJK VIP HV 1 HYHUMHBIW WV VIKH VHDVRQ RI JLYLQJ DQG Z H XVH VIKHVH DP D] LQU
WRUHV DQG VWDGIMRQV VR FHBIELDWA DQG EH NR\ | XOIRUVKH FRP LQJ Rl RXU VDYLRU

TO THE
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RWG %HFDP H ) GIWK

* RG LQ 6Z DGGQQJ & RVKHV . HQRWF / RYH
%4 7HHQD 5 DFKHCB DXO?2 &<0

7KLV Z LGEH D VWJQ IRU\ RX \ RX Z L@ILQG D EDE\ Z WDSSHG LQ VZ DGGOQ) FRVKHV
DQG OLQ LQ D PDQHUI 6W / XNH © H PD. KDYH KHDUG VKH &KUMP DV
WRU \ HDU DIVIHU \ HDU DWXP LQJ VKDWVZ DGGDQJ F®RVKHV FRQYH\ HG VKH SRYHUN
LOVR Z KLFK -HVXV Z DV ERWQ EXWLQWWDG LWZ DV KLV RYH VRZ DUGV KXP DONLQG VKDW
KH EHFDP H IX@ KXP DQ DQG YROQDU® KXP E®IG KLP VHO VR VDYH VKH GHWIQ\ Rl
HYHU KXP DQ FUHDVWUH

7KH I LWWEHG IRU VKH VRQ RI * RG Z DV QRWVKH LR\ DOFWDG®! P D\ EH D FRP P RQ
FRU FUE , WFRX@ EH DWXP HG VKDW* RG KDG S@QQHG HYHU VKLQJ |LRP FKRRVLQJ
"RVHSK DQG 0 DU Z KR QYHG IDUDZD LQ 1D] DUHVK DQG QRWLQ Y%HK®BKHP +H
S@QQOHG IRU 0 DU VR JHW SUHIQDQW IDU ILRP  VKH SWRSKHVIHG VRZ Q DQG DOR
P RYHG -RVHSK DQG 0 DU IWRP 1D DUHVK VR %HVK®KHP E\ P HDQV RI DQ HP SLH
Z IGH FHQVXV 1R RVKHU NLQJ DQ Z KHWH LQ VKH ZRUB Z DV OLY LQ D IHHGLQ
WRXJK 7KH PDQIHU Z DV D \UJQ RI VHO®IW ®RYH VKWIRXJK Z KIFK * RG VHQWKLV
RQD VRQ VR VKLV Z RUTE VR VDYH KXP DONLQG -HVXV VZ DGGQQ) FRVKHV Z HUH QRWD
PDWN Rl SRYHUN LOWHDG VKH\ Z HUH D PDWN Rl VKH FRP P RQQHW RI KLV QHZ
ERUQ KXP DQW * RG KLP VHO HP ERGLHG VIKH VDP H WDV DQG KHEGIMWOQHW HYHU
VIQI ® RQH RI XV GLG DWELU/K

. HORWLV LV DERXWP DNLQJ RQHVHO® QRVKLQI Z LVKRXWFRQUAQW Z LVKRXWHI R FHQWLF
SXUSRVH , Vi&/ D | XQGDP HQUDOWKSSLQ] WRQH | RU &KUMIDQIW  3KLASSLDQV

[ZKR VKRXJK KH ZDV IQ WWH IRWP RI * RG GLG QRWFRXQWHTXDOW Z MK * RG D
VKLQ) VR EH JUWDVSHG EXWHP SVIHG KLP VHO VDNLQJ VKH IRWP RI D VHUYDQW EHLQU
ERW LQ VKH @\HQHW Rl PHQ  : H EHOHYH VKDWLWLY VKLRXJ K NHQRWVV VKDWZ H
IX® KL KQ KWVKH LOMQIRQ |RU FUHDMRQ VR JLYH RI1 RXU/HOHV | RU DQRVKHU | RU
QR RWKHU WHDVRQ VKDQ BRYHE FDQIG RU FRP SHE@IG XV VR GR VR ,WLV VR @QRYH
RWKHW DV ZH ®RYH RXUHOHV ' RLQ VR WHTXUHV XV VR WHS RXWIGH RI
RXUWHOHY VR VHWRXU HIR DMGH VR D@RZ ®RYH VR VXU H Z LWKLQ XV VR JUHDV®
VIKDIWKLONLQ)  DERXWRXU DFVIRQV FRP HV VHFRQGDU. VR VKH DFWLWHO -HVXV GLYHWV
KIP VHD KLV HQMH FROFHQUDMRQ Rl EHLQ) Z KIFK LQFOXGHV VKH SDUN Rl VKH
SW\ FKH VKDWJ XLGHV RXU VIKRXJ KW ViKH HIR VR VKDWZ H FRX@ D@EH VDYHG

7KH VALP NHORVIF ®RYH P HDQV &KUMWHP SVIHG KIP VHO RI D@J®U DQG SRZ HU VR
EHFRPH WHFHSVIYH VR * RGE/ GLYLQH Z L@ 7KH BE-XPDQ * RGE LQVSUHV DQG
FKD@IQIHV XV VR SWOFWFH KRZ +H HP SIHG KIP VHO RQ RXU EHKDO DQG DAR
GHP DQGV RXU LHVSRQWH &KUMWFD@ XV VR EH SDUNFLSDOQW LQ +LV P RGHORI VHO
HP SWLQJ ®YH

7KH NLQIGRP RI * RG LV SWHGIFDWG RQ IR@RZ HW RI EKH : D\ EEHDUQ) Z LVQHW
VR VKH Z RIN Rl &§KUMWVLQ VKHWU QYHV : H FDQ EH FHUWDLQ VKDWZ KHQ Z H SWRIHW
-HVXV DV / RUG Z H DWIH SIRIHWIQJ RXU GHVILH VR QYH XQVR KLV Z LOODQG Z D\ LQ VKH
Z RUG
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RUG YHFDP H ) GIVK

$V 6 W3DXOVXJ JHWV 3KLASSIDQV PD\ ZH D@KDYH VKH VDP H VHO HP SW L(J
P LG Rl &KUWV / HWXV KRSH VM\DWVKLRXJ K VKLV VKHP H GLVFXWWIRQV DQG GIDULQY

ZH Z RX@ EH LQVSULHG VR HP SW RXUMHQOHV DQG D@RZ * RGE/ ®RYH DQG JLDFH VR
I LORXU QYHV
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RUWG %HFDP H ) GIWK

3 DUDGR[ LFDOO HWLDK
% %OR\ &KDFNR 2 &<0

7KH EHDXW RI @H LV HQYH®RSHG LQ VKH P DQ SDUDGR[ HV LWDULLYHV Z VK %H LWRXU
@H RQ HDUK RU RXU / RUG -HVXV &KUWE/ 7R XQGHUAMDQG VKLV WDQFH ®W XV
XQGHUMDQG VKH HW P R®RJ\ RURWILQ RI VKH Z RUG 7KH Z RUG BSDUDGR] ELV GHUYHG
ILRP * WHHN Z RUGV EBSDWDE Z KLFK P HDQV FRQWDU RURSSRVHG DQG EGR[ RVE Z KLFK
P HDQV RSIQIRQ 7KH 2[IRUG GIFVIRQDU P HDQIQI RI BSDWDGR[ E GHILQHV WDV iD
VHHP LU ® DEVXUS RU VHO® FRQWDGLFVRU WIMAP HQW RU SLIRSRVIVIRQ VKDW Z KHQ
LOYHWII DVAG RU H[ S@LQHG P D\ SLRYH VR EH Z H®I RXQGHG RUWXH T

| ZH VKION DERXWIW Z H PD\ KDYH JLWRZ Q XS RQ | DP LODU SDUDGR|[ LFDODGDJ HV RU
SIRYHLEV ONH BRKDQIH LV VKH RQ® FROQWDQWE B/RZ DQG WHDG\  Z LQV VKH DFHE
ERSSRVIVIHV DWUDFVE RU EDFVIRQV VSHDN BRXGHU VKDQ Z RUGVE / HWXV W LHFREHFVIKQ)
VKH I LWWP H ZH KHDUG RU WHDG VKHVH SWRYHLEV 2 XU | LWV IOWIKQFWP D\ KDYH
EHHQ VR TXHWIRQ IWRU HYHQ FRXQWAU LW + RZ HYHU H[ SHUHQFH DQG Z LVGRP SLRSHO
XV VRZ DUGV DFFHSWQJ DQG EHOHYLQ) LQ VKHP

3HUWRQD® VSHDNLQJ , WHD@ H VKH H[ MVKHQFH Rl VXFK SDWDGR[ HV LQ P\ @H DV D
IDLLUD UHFHQWILP P LJ LDQWVR &DQDGD 8 SLRRVIKQ) ROHVHO |LRP VKH FRP | RUNRI RQHE/
PRWHUDQG DZD\ ILRP VKH ZDWPPVK Rl D PXGMXGH Rl WHOMRQV ®IDYLQ VKH
VHQIRUW DQG FRP IRUNLQ RQHE/ FDUHHU VKHVH SDUDGR[ HV Z WDSSHG LQ SWRYHLEV
VRP HKRZ RITHU UHOHI ) LW VXUYLYLQ) DQG VKHQ VKUYLQI LQ VKLV FRXQW VKDWZ H
QRZ FD@KRPH ZDV SRWIEG®I DV P\ IDPL® DQG , EHQHYHG VKDWEB DVK P RYHV
P RXQLQVE $ QG LQ VKH VDP H FRQWA[ W VKLV SDUDGR[ DOR KR@V WXH [: H GRQEV
DSSUHFLDVA Z KDWZ H KDYH XQMIOWE J RQH T

KHQ ZH WHIGIFWRQ VKH @H RI -HVXV &KUMWW SDWDGR[ HV KDYH EHHQ D SDUNDQG
SDUFHORI +LV @ H 5LIKWIWRP VKH SLRSKHFLHV RI VKH 2 @ 7 HWIDP HQW +H KDV EHHQ
KDLBIG DV VKH 0 HMDK RU BKH DQRLOMG RQHE )RU JHQHIDARQV Rl SHRSO®
KHQFHIRUK VKLV VAP KDG EHHQ DWRFIDWAG Z MK D YDUHW RI ILJXWHV @\H D
WHGHHP HU D SUHW/ D Z DUIRU DQG D NLQJ ) RQRZ LQJ VKH ELUK RI -HVXV VKH
SDWDGR[ HV WDUMG P DNLQJ P RUH VHQWH 7KH 0 HWIDK Z KR KDG EHHQ DZ DIVWG |RU
JHQHIDARQV Z DV ERWQ QRWLQ VKH P RWVMYLVK SD@FH EXWLQ D KXP E® P DQJ HU
+DLOQ ILRP VKH IDPLO® RI . LQJ ' DYLG +H Z DV P RWXQONH D Z RUBO NLQJ Z KR
P DGH +LP VHO LOFOX(VLYH QRWH[ FOXVLYH

$V -HVXV JWHZ 1Q\ HDW DQG Z LVGRP +H NHSWEXLGLQI +LV P LQWW DV D P DWHU
VDFKHU +H Z DV RIVHQ VHHQ WHDFKLQJ LQ SDWDGR[ HV ,Q WHVSRQVH VR VIKH UHT XHW/
Rl -DP HV DQG -RKQ VKDWDWA LV IP H Rl J&RU  +H VKRX@ DSSRIOWKH W R ELRVKHW/
DWH LV @Bl WDQG WL KW

LWLV VKHQ VKDW -HVXV WHVSRQGV N ,QWHDG Z KRHYHU Z DQW VR EHFRP H JUHDW
DP RQJ \ RX P XWVEH \ RXU VHWYDQW DQG Z KRHYHU Z DQW VR EH ILLWVP XWVEH D
VOYH Rl D@ 6WO0 DWN
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RUG YHFDP H ) GIWK

H DOR VHH WKDW RQ EHIQJ DWNHG E\ WKH 3KDUVHHV Z KDW VKRX@G VKH\ EH
H[ SHFVHG VR GR Z KHQ VKH . LQUGRP RI * RG FRP HV -HVXV WHSQHV [: KRHYHU WIHV
VR NHHS VKHLJ @ H Z LOO®WH LW DQG Z KRHYHU ®RVHV VKHLWU @ H Z LASWHVHWYH W 6 W
/ XNH

WP XWWKDYH EHHQ Gl ILFXQVIRU VKH -HZ VK SHRS®! LOFXGLQ] +LV GLVFLSGN VR
DFFHSWVKH FRQFHSWRI D B/XITHUQJ 0 HWIDKE 6R HYHQ VKRXJK VKLV EHGHHP HUE
XOWP DO Z DV KXP LODVWG EHDWAQ DQG FUXFLILHG +H FDPH VR VDYH XV Z VK D
SWRP IVH RI HWUQDO@H ,Q FRQFOMRQ VKH QH{ WMPH ZH FRPH DFLRW VRP H
SDUWDGR[ HV LQ RXU @QYHV ®MWXV W VR HP ELDFH VKHP DV RXU/ RUG VRR Z DV RQH
Z VK VKHP

U Q) %
6QHDBHID5IW

'Y 1) %
0 * 0 RQWD
28&<0
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RUWG %HFDP H ) GIWK

3 DUDGR[ LFDOO HWILDK
% 2 GHQD7KRP DV 2 &<0

3DWDGR[ LV D VWP XVHG IRUVE R HQUMHY VKDWDSSHDU VR EH HIYKHU FRQWDGLFVRU
RU LQ VRP H VHQVH P XWD@ H[ FO\MYH 7KH GLVFRQQHFWLY DSSDUHQW , Q VKH @ H RI
VKH 0 HWMDK ZH FDQ VHH SDWDGR[HV ~ 7KH ELUK RI -HVXV LQ VKH 6FUSWXUHV
LHSUHVHQW D WKUQLQJ SRLOWLQ KLWRU

,Q,WDIDK  VKH DULYDORI VKH 0 HWIDK LV GHVFUEHG DV VKH FRP LQJ RI VKH RG
RXWRI VIKH WHWP RI ' DYLG 7KH ERRN VD\ V VKDW LQ VKH FRP LQJ Rl VKH & QHE VIKHUH
Z LGOEH D WHQHZ DOLQ Z KLFK VKH H[ M) RUGHU RI FUHDWRQ DQG RI VIKH Z RUTS Z L@
EH DOWWHG 6RQ RI ' DYLG Z L@EUQ) LQ DQG FD@®VRJI HVKHU DDVKH QDMRQV 7 KHUH
ZL®EH SHDFH DQG WHQHZ DO H[ SHFWWG Z MK VKH FRPLQJI RI * RG +LlPVHO 7KH
DQORXQFHP HQW Rl VKH FRPLQJ RI VKH 0 HWIDK LQ VKH * RVSHO DFFRXQW RI 6W
0 DWKHZ DQG 6W/XNH VKH DQIHO VSHDNLQI VR -RVHSK LQ GWHDP VKH DQIHO
DSSHDUQJ VR 0 DU =HFKDUDKE/ EHQHGLFVIRQ D@VSHDN RI VKH VDP H EDVIF VKHP H

+H KDV FRP H VR EUQJ WHGHP SVIRQ |RW LYHQHW VR WHP LQG VKH FRYHQDQWEHVZ HHQ
* RG VKH ) DVKHU DQG +LV FKIGUHQ VR HWDE@K ' DYLGE/ KRXVH VR UHLOWIDVA VKH
VKLRQH DQG NLQIGRP DQG VR VHWWKH +HDYHQD . LQJ RYHU VKH NLQU GRP | RUHYHU

7KLV Z DV KRZ VKH FRP LQJ Rl VKH 0 HWIDK Z DV RXV@QHG

7KHVH LGHDV VHWIRUK E\ VKH 3WRSKHW Z HUH VIKH KRSH RI ,VLDHO ) LRP VKKH YHU

RXWHW ViKH Z KR®!I &KUVW HYHQW WIKWIWRP VKH FRQFHSVIRQ RI -HVXV LQ VKH
ZRPERI 0 DU D®VKH Z D VKIRXJK VR +LV DVFHOVIRQ DQG VIKH RXVBRXUQJ RI VKH
6SLW Z DV FKDLDFVAU] HG E\ VKH P LJKW WIXP SKDQWZ RWN RI * RG $ QG \ HWLQ D
YHU XQH[ SHFWAG Z D\ : KHQ -HVXV Z DV ERWQ VKH VN\ Z DV @WXS DWQLI KW $ QI HY
VDQ * ®RU VR * RG LQ VIKH + LI KHVW &KUMW VKH . LQJ Z DV ERWQ LQ Y%HVKBKHP  LQ DQ
LOVLI QULFDQWZ D\ LQ D PDQIHU : H FDQ VHH VKH VDP H LGHD RI SDUDGR[ FRQUQXLQJ
LQ -HVXVE FKLGKRRG $ WVKH DIH RI +H Z DV LQ VKH VAP S®I DVNLQJ  TXHWIRQV
WHDVRQLQJ Z VK VKH VWDFKHW DQG DP D LQJ VKHP : KHQ +LV SDUHQW DVWNHG +LP

Z KDW\ RX KDYH EHHQ GRLQJ +H WHS@HG i RQW\ RX NQRZ VKDW, KDG VR EH LQ P\

) DIKHUY/ KRXVH'T  6W / XNH 7KH  FRX@ QRW FRP SWIHKHQG Z KDW+H Z DV
VD\ LQJ $FFRUGLQI VR 6W/ XNH VKHQ +H Z HQWZ WK +LV SDUHQW EDFN VR 1 D] DUHVK
DQG WHP DIQHG LQ VXEMIFIRQ VR VKHP DV HYHU RWKHU FKL@ +H JWHZ LQ Z LVGRP

DQG WIVXUH DV D ER\  @N\NH RVKHU NLIGV KRZ HYHU VKHWH Z DV VRP HVKLQJ P RUH DQG
H[ WDRUGLQDU  VKDQ Z KDWRVKHU NLGV KDG

$ JWHDWSRUADIWRI VKH 0 HWMLDK 1Q VKH 2 @G 7 HWIDP HQWLY LQ , VDIDK D PDQRI
VRURZ V DFTXDIQWMG Z WK JUHI SDIQV DQG GLVHDVHV RI RWHW $ QG \ HW-HVXV
DWXUWHG +LV GLVFIS®IV VR JLYH +LV NR\  7KH 2 QH Z KR Z DV GHILQHG E\ VRURZ V DQG
JUHIV SRWHWHG WDQVFHQGHQWNR\  +H VDG i3HDFH , ®IDYH Z IMK \ RX P\ SHDFH
, JWYH\RX , GR QRWJLYH VR \ RX DV VKH Z RUT JLYHV ' R QRW®W\ RXU KHDUV EH
WRXE®IG DQG GR QRWEH DIWDIGT 6W -RKQ
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7KH DWHWP HQWRI -HVXV E\ +LV JHOHUDARQ Z DV VKDWVKH\ VDZ +LlP DV D VIQQHU
DQG D IUHQG RI VIQQHW +H HQWR\ HG GLQIQ] Z VK SXE@FDQV DQG FKDQI HG Z DVIHU
QMR ZLOH DWD ZHGGQI +H GG QRWNHHS +LPVHO KRO® DFFRWGLQI VR VKHLU
WDQGDUGY +H PDGH Z L@ F@IPV DERXW +LV WHODMRQWKLS Z MK * RG Z KLIFK Z DV
@RRNHG DWDV KHUHW RU E@VSKHP \  Z WVKRXWKDYLQI DQ\  VSHFLDOP DQU HWIMRQV VR
VXSSRUNKLY FDIPV 7KH GG QRWNQRZ Z KDWVR P DNH RXWRI Z KDWVKH\ VDZ RU
KRZ VR FRQQHFWZ VK VKH SUHVHQUDMRQ DV VIKH 0 HWIDK

3HWU EHLQ) D GLVFIS®I KDG VR WHEXNH -HVXV DIVU JHWIQJ FRQIXVHG Z VK VKH
IRIHW@Q RI -HVXV DERXWKLY VXIIHUQJ DQG GHDVK VKDWKRZ D VRRQ VR EH
FUXFLI LHG 0 HWIDK FRX@ EHJLQ D NKQJGRP +H H[ SHFWHG VKH 0 HWIDK DV RQH Z VK
DXVKRUW SRZ HU DQG D YIME® NLQIGRP  7KH 0 HWIDK VKRX@ VHWVIKLQJ V LI KWI RU
, VIDHODQG WX® VKH SHRS® VHWI KLV VKLRQH DW-HUXVDBIP DV . LQJ ' DYIG GG
3HWWHU FRX@ QRWDFFHSW-HVXVE S®Q DQG KH FRQVGHWHG WDV D GLVDWHU -RKQ VKH
YDSVIMW TXHWIRQHG VKH P LQWM Rl -HVXV $FFRUWGIQI VR 0 DWKHZ -RKQ VKH
YDSVIMW Z KIB LQ SUVRQ VHQW P HWHQI HW/ VR -HVXV DWNLQJ i$H \ RX KH Z KR
FRP HV RUVKRX@ Z H EH GRRNLQJ |RU DQRVKHU'T 6W 0 W $V -HVXVE P LOMW
GG QRW P DVEK KLV H[ SHFVIMRQV -RKQ QHHGHG VKH DWXWDQFH VKDW -HVXV Z DV
LQGHHG VKH H[ SHFWAG 0 HWIDK

,Q VKH . LQUGRP DV VXJJHWHG E\ -HVXV VKH NLQJ DQG P DWWU Z RX@ EH VKH
VHUYDQWVR D@ 7KH FRQFHSW RI SRZ HU DXVKRUW DQG VKH . LQIGRP Z HWH Z D\
GL | HIHQWVKDQ VKDWRI VKH Z RUTS KL VIKH GLVFLS®IV Z HUH DU XLQJ RYHU Z KR Z DV
VKH JUHDVAW DP RQI VKHP  -HVXV VRRN VKH S@FH RI VKH @RZ HW VHUYDQW DQG
Z DVKHG VKH IHHW Rl +lV GLVFISGV 3HWU REMHFVG DV VKDW Z DV FROVIGHUHG
GHP HDQLQJ $Q VRUARI Z HDNQHW Z DV GHVSLFDE®! -HVXV P DGH +LV | LQDOHQM VR
-HXVDBIP RQ D FROVWVLI QU\ LQJ VKH HQM  LQ KXP LOW FRQWDWIQJ D FRQTXHUQI
NQ) RQ D SRZ HUXOKRUMH +H SUWHGLFVHG VIKH GHWUXFVIRQ RI VIKH VP S®1 Z KLFK
Z DV VWH S@FH RI DOVKHLU SUGH DQG F@IPV DQG IWZ DV VRR P XFK IRU VKHP VR
WDQG ,Q VKH VUDY -HVXV Z DV FKDU HG |IRU FOIP LQ) VKDW+H Z RX@ WHEXLG VKH
WP S®I LQ VKUHH GD\ V' 7KHWH Z DV QRWKLQJ LQ VKH 6 FUSVKUHV DERXWVKH 0 HWILDK
WIDUQJ GRZ Q VIKH VWP S® : KHQ +H Z DV DVNHG DERXW+LV FOIP VR EH VKH 6RQ RI
*RG +H UHSQHG VKDWVKH\ Z RX@ VHH VH 6RQ RI 0 DQ FRP LQJ RQ VKH F®RXGV RI
+HDYHQ Z VK SRZ HU DQG JWHDWJ@®U  7KH . LQIGRP Z KIFK -HVXV HWDEQVKHG Z DV
P DUNHG E\  SDUDGR[ HV

$ XVKRUW DQG SRZ HU LQ * RGE/ . LQIGRP DWH P HDQV VR VHUYH VKH SHRS®I -HVXV
JDYH VKH SRZ HU VR +LV GLVFISGNV VR VHUYH VKH SHRS® JLYLQ) RXW Z LWKRXW
DFTXLLUQI DQ VKLQI LQ UHWUYQ * RG KDV FKRVHQ VKH Z HDN VR FRQIRXQG VIKH WURQU
VKH IRRQK VR FRQIRXQG VKH Z IVH VKH RZ HWVR FRQIRXQG VKH HWHHP HG + HUH
Z H FRX@ VHH ViKH SDUDGR[ ,| ViKH . LQIGRP LV DERXWMUXP SK DQG YLFVRU
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1Q VKH NLQIGRP Rl &KUMV D VKDUH LQ VKH GLYLQH WIXP SK P HDQV VXEMHFVIRQ DQG
DSSDUHQW GHIHDW ' LYLQH SRZ HU LV P DQUHWHKG DQG GLYLOH WUXP SK LV VHFXUHG
VKLRXJK VKH Z HDNQHW DQG KXP LODMRQ Rl VHO JLYLQ) @®YH ,WZ DV VKLV Z D\
-HVXV P DQUHWHG VKH VUXVK RI KLV / RUGVKLS 7KH Z RUWKXP LODIRQ VKDW FRX@®
FRPH VR DQ RQH Z DV FUXFLIL] LRQ DWVKDWVIP H 2 YHU -HVXVE KHDG Z DV D S@FDUG
Z VK LQVFUSVIRQ EHVXV RI 1D DUAVK VKH . LQJ RI VKH -HZ VE 7KH WX®IW/ Z HUH
I XURXV DQG VRRN VKDWGRZ Q DV VKH\  EHOHYHG VKDWVKH NLQJ Z RX@ EH D P DQ Rl
SRZHU FRQTXHW Z WK DQ DWP\ DQG HWDEQVKHV D NLQIGRP 6XFK D VHO
KXP LODWQJ VHO JLYLQI VXITHUQI DQG GHDVK Z DV QHYHU P DQU HWHG LQ VKH QYHV
RI NLQIV RU WX®IW/ LQ VKH SDWV : KDWZ DV LQWUEHG RQ VKH FLRW Z DV QRW
GLJHWIE®! VR VIKH SHRS®! +HUH Z DV D NLQJ Z KR KDG VR LI KWVKH GHFIMYYH EDW®
VKIRXJK VKH HWDEQVKP HQW Rl [RUWLYHQHW DQG FRYHQDQW WHQHZ DO IRU VKH
UHJ DVKHUQJ Rl VKH RVWFUHDVRQ

© H EHQHYH LO VHOVDVIRQDO VSHFVDFX@U DQG Z RQGHU XORXVERP HV DV VIKH VL QV R
WIXP SK 7R EHDU &KUWW [WDIWDQFH ZH WKRX@ KDYH IH@RZ WIS LQ +LV @H
VXI 1 HUQI V DQG WUXJ J BV DFFRUGLQI VR 6W3DXO  &RU 3KLADSSLDQV 0
WHDOW VKHWH LV QR SDUWDGR[ DWD® ,W VKH @FN Rl GLYLOH SHUFHSVIRQ VKDWZ H
ILQG * RGE/ Z RUBV SDWDGR[ LFDO 7R EH B HWIDQIFE P HDQV WHMFVIRQ VX1 | HULQJ

GHDW WHVXUHFVIRQ DQG J®RU DFTXUHG VKIRXJK VDFW LFH DQG SDLlQ / HW Z RWN
VRJ HWHU IRU WHFRQFLODVIRQ |RW LYHQHW DQG WVHO HP SWLQJ |IRU HWIDEQVKLQ

* RGE/ ®RYH : H FRX@ SWD\ VRIHWHU 2 / RUG i$ @<RXUZ RUWV DIH WXH D@< RXU
W KWRXV @Z V DLH HWHUWQDD 3VD 7HDFK XV VR KDYH FRP SGIVH VUKMWLQ
<RX $PHQ

' UY Q) %
5XW 6RQ
* UDCH
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$ GYHQW 3UHSDUQJ IRU + LP
% S5HHED7KRP DV 00 96

7KH $' 9(17 LV D SHURG RI SWD\ HU WHSHQWQFH DQG IDWIK LQ SUHSDUDMRQ |RU
&KUWP DV 7KH Z RUG WHP V I[LRP VKH / DAQ ZRWG IRU FRPLQI GXUQI VKH |DWV
VIKH | DVIKI XOSWHSDUH | RUVKH FRP LQJ Rl & KUWWDWEKUWP DV

7KH $ GYHQW 6HDVRQ LV D JRRG SHURG IRU XV VR WHWRVSHFW DQG LQOWRVSHFW
5HWRVSHFW VR VHH KRZ DU ZH KDYH FRPH LQ WLV Z RUB DQG P HDVXWH VKH
JRRGQHW P HWF\ VKDWKDYH EHHQ VKRZ HUHG RQ XV , QWRVSHFWVR VHH Z KHVKHU
RXU NMRXUQH\ KDV EHHQ JXIGHG E\ VKH SUQFLSGIV @G GRZ Q E\ RXU / RUG -HVXV
&KUWV ,WLV D IPH IRU IDIVK FRP P XQWHV DQG IDP LOHV VR WHP HP EHU VIKLRXJ K
S\ HU WHIGIFVIRQV VSHFLDOP XVIF DQG JRRG GHHGV Z KDWVKH WXH P HDQLQJ RI
-HVXV ELUK LV

2 IVIQ LQ FRUIBRUDWA SDUDQFH VKHWH LV VRP HKLQJ FD@BIG JDS DQDOWV Z KLFK
P HDVXUHV VIKH J DS EHVE HHQ VDLG RENHFVIYHV RI VIKH RUJ DQL] DARQ DQG VKH H[ LK
VIVKDMRQ +DYH Z H HYHU GRQH D VSLLWKDOJ DS DQDO VIV |RU RXUWHYHV DQG VHHQ
Z KHWH Z H DUIH @OFNLQI" $ F®IDU XQGHUAMDQGLQ) DQG RSHQ KHDUNZ LAOKHS VR EUGI H
VIKH VSLUWVKXDOGHI LFLHQFLHV Z LVKLQ XV DQG P DNH XV FGRVHU VR * RG

,Q 5RP DQV Z H KDYH EHHQ VR@ VR WHQHZ RXUHOYHV E\ VIKH UHQHZ DORI RXU
PLOG 7KLV LV LQ WKXH VHQWH D WDQVI RLP DURQ DQG SUHSDUDARQ |RU 7KH $ GYHQWRI
&KW

'Y Q) %
6DQRVK 9 DLXI KHVH
28<0
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5 H GHFVMRQV Rl & KUMP DV 7 KHQ DQG 1 RZ
% 2P DQD-RKQ 6HQRW/) RXP

"HVXV LV VKH WHDVRQ IRU VKH &KUWP DV VHDVRQ VKLV LV Z KDW &KUWP DV LV D®
DERXW &KUWP DV LV DERXWFHBIELDWQ VKH ELUK RI RXU 6 DYLRU -HVXV &KUMN Z KR

FDP H LQ/R ViKH Z RUT VR VDYH XV D@IWRP RXUVQV &KUWP DV KDV DZ D\ V EHHQ D
WPH Rl IDPLO® JDWHUQIV DQG YIMMKJ JUWDQGSDIHQW FRXVIQV EWRKHW/ DQG
VIWHL/ 1R P DWVHU Z KHQ DQG Z KHWH Z H FHOIELDW &KUMP DV LWLV D WP H RI

KDSSLQHW MR\ DQG ®RYH DP RQJ |1DP LOHV |UHQGY DQG FRP P XQMHV

SHIGIFVKY RQ P\ LW  \ HDU/ LQ . HID® , WHP HP EHU HYHU VKLQJ EHLQJ VFDUFH
ILRP  FROAWDQW HOIFWLFIW E@FNRXW DQG QR DFFHW VR WHGIYIMRQV RU
VHBISKROHV 94HLQ) FUHDWYH DQG VHO VXI | LFLHQWLQ VKH HDUD GD\ V Z DV VKH RQOD
ZD\ VR VXWLYH *RZLQ XS LQ P\ KRXVHKRG@G P\ SDIHQW HQFRXWJIHG XV VR
WHDG VKH %E®I FRP SGMA RXU PRWLQI DQG HYHQQ] SWD\ HW REVHUYH / HQW
VIKLRXJ KRXW VKH \ HDU DQG DWWQG VHUYLFH HYHU 6XQGD. DRQI Z WK 6XQGD
6 FKRRO

H GLG WKLV Z KR&KKHDUMGO DQG Z LA ® DV IWZ DV Z KHQ Z H JRWVR VSHQG VKH
PRWWPH VRIHWKHU DV D IDP LO® 2 XU FKXWFK Z DV DERXWWQ NLARP HVWUW/ DZ D\
I[LRP RXU KRXVH : H D@Z DOHG VR FKXWFK Z MK D VP D@ QWD DQG RQ VKLV
NRXUWH PDQ RWHU IDPLDHY NRLOHG XV 7KLV ZDVv D JUHDW IHHQQJ RI
VRI HWKHUQHW @ H Z RX@ WHDFK VKH &KXUFK MAWVEHIRUH VKH VHUYLFH WIDUMG 7 KH
BMKHHM DDE DQG VMKH &KUWP DV VHUYLFH ERVK WHP LQGHG PH RI VKH WH HQDFVP HQW
Rl VKH Z KR® LHDOHYHQW VKDWKDSSHQHG LQ YHVKGIKHP Z KHQ &KUMWZ DV ERWQ

&KUMP DV FDLRQQ LQ VKRVH WP HV Z DV RQD GRQH E\ P HQ DQG VKH\  Z RX@ KDYH
VR Z DO |RU NLRP HVHU/ RQ VKH XQ@DWLRDGV VR VIKH KRXVHV VKH\  Z HUH YLV

5HJ DUGGIMWV Rl WH@I LRXV EHOHIV HYHU KRXVH Z DV YIMWAG E\ VKH FDLRGIW/ DQG
VKH\ Z HWH Z HBRP HG E\  D@Z VK P ROHVDU.  FRQULEXVIRQV KRWE®FN FRITHH DQG
BNDSSD SX] KXNNXE$ IHZ KRXVHV HYHQ Z HBRP HG VKHP Z VK VP DA LLHFUDFNHUY/
7KH  Z RX@ VIQ) PDQ &KUWP DV VRQIV Z KB SO\ LQJ VKH GUXP V DQG BRXGO
SWRFOIP VKH ELUK RI -HVXV &KUMNV , WZ DV D KDSS\  DQG MR\ | XOWWP H KRZ HYHU ViKH
WXH P HDQLQJ RI &KUMP DV Z DV QRWIX@® H SHUHQFHG XQUOSDUAFLSDUY LQ VKH
&KUMP DV VHUYLFH

JRUPDQ \HDW RXUIDPLO® GG QRWKDYH D &KUMP DV WHH 2 QH RI P\ |RQGHWV/
P HP RUHV LV FXWKKJ RXWD EDP ERR WHH DQG GHFRWIDWAY IWZ VMK EDA@RRQV DQG
FR®RXWG SDSHU LQ @VWAWU \ HDWW 7KHWH Z HH QR &KUWP DV GHFRWIDWRQV LQ VKH
PDUINHW 6R ZH Z RX@ P DNH WIDW/ [WRP VP D@OWHH EWQFKHY E\ WLQJ VWKHP LQ
VWH VKDSH RI D WIU : H Z RX@ DOR P DNH KRPHP DGH JO&XH E\ JUQGLQI FRRNHG
UFH VR SDVWH VKH FR&XUHG SDSHW RQ VKH WIDU

6RP HIP HV Z H Z RX@ S@FH D @WFDQG®! LQVIGH VIKH WIDU DQG VRP HIP HV LWZ RX@
FDVEK ILLH $ QRVKHU | RQGHVWP HP RU Z DV DQ LRXV® Z DM |RU VKH P DI® DQ VR
GHOYHU VZ R FDUGV RQH ILRP P\ XQF® DQG RQH ILRP P\ SHQSDOLQ $P HUFD : H
XVHG VR SXWVKH FDUGV RQ D WUQJ DQG VIH LWRQ RXU GRRWZ D\ ' XUQJ VKRWH
VP HV VIKHWH Z HUH QR H[ FKDQI HV Rl JUW DV Z H KDYH VRGD\
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2Q &KUWP DV GD\ WKH Z KR®I QHLI KERWKRRG Z RX@ EH I X@RI YDURXV VP HQW RI
FRRNLQ) HOERWW P HDY IRUWH GD\  : H Z RX@ KDYH DSSDP DQG HJJ FXUJ [RU
EWUHDNIDWV EHHI FXUJ  |RU XQFK DQG RXU P HDOY RQ VKDWGD\  VXUQHG RXWWR EH D
KXJ H FHOIELDVURQ

0\ ILW&E&KUWPDV DZD\ IWRP KRPH Z DV LQ PRQKV DIVWU, P RYHG VR
$PHUFD Z VK P\ XQF®I DQG KLV IDP L® ,WZ DV VR P DJLFDOVR VHH VKH XXl 1\ VQRZ
HYHU Z KHUH ) RU VKH VUKW , Z DV VXURXQGHG E\ EHDXW DWHYHU WKW 9%&XW
Z KHQ , KDG VR JR RXWIGH LQ VIKH VQRZ WZ DV QRWVR P DJ LFDODV LWZ DV | LHH] LQU
FR@ DQG , Z RX@ RIVQ V@S RQ VKH LFH DQG ID®LQ VKH VQRZ 7KH | LLAVDFVXDO
&KUMP DV WHH VKDW, HYHU VDZ Z DV KHUH DWP\  XQF®IE/ KRXVH ERXJ KWWWUDLI KW
ILRP VKH IDLP DQG GHFRUDWAG ILRP VKH VRS VR ERWRP Z VK RUQDP HQW DQG
&KUMP DV @ KW , WZ DV VRSSHG Z LVK D EHDXVU XOWDU DQG S@FHG LQ YIHZ E\ VKH
ZLQGRZ VR RQ®RRNHW FRX@ VHH Z KI® VKH\ Z DOHG E\ 2 QH RI VKHW IDP LO
WDGIMRQV Z DV VR J DVKHU VRJ HVKHU @WHQ VR &KUMP DV P XVIF DQG GHFRUDVH VKH
&KUMP DV WHH Z KL®I DXQW P DGH KRWFKRFROWA | RU HYHU RQH $ XQW Z RX@ EX\
VR PDQ  &KUWPDV JUW IRU HYHURQH 2Q &KUWPDV GD\ ZH DWWQGHG
&KUWP DV 6 HUYLFH DWVKH @RFDOFKXUFK DV VKHUH Z HUH QR O D@\ DBH FKXUFKHV
DIRXQG DQG LW Z DV D @VBI ELW GUILFXOVIRU PH VR FRP SIHKHQG GXH VR VKH
@QI XDIH EDULHU : H Z RX@ VKHQ FRP H KRP H DQG RSHQ J LW Z VK | DP LOHV DRRQJ
Z VK D IHZ LOMUQDMRQDOWKXGHQW VIKDWP \  XQF®1 KDG LQYIVHG RYHU | RU &KUWP DV

GLQQHU

$I1VHU, JRWP DULHG DQG KDG FKLGBUHQ Z H IRTRZ HG VIP LOU WDGIMIRQV Rl SXWIQJ
XS WH &KUMWPDV WHH VHQGLQ) RXW &KUWP DV FDUGV WHFHLYLQ) JUW DQG
HQWR\ LQ) VP H VRIHVKHU DV IDP LO® : H Z RX@ EUQJ &KUWP DV 6VDW EDFN KRP H
ILRP . HLD® DQG KDYH D SIHFH RI KRP H EDFN Z VK XV LQ &DQDGD : H Z RX@ D®JR
FDLIROQ VRIJHVKHU RQ D VFKRRO EXV ILRP KRXVH VR KRXVH DQG HQWR\ VKH
| HWYIMHY Z HHNV EHIRUH VKH &KUWP DV VHUYLFH $ 1 VIU RXU FKLGBUHQ Z HOWRIT VR
XQLYHUAW JRW P DUUHG DQG KDG FKL@BUHQ LWKDG EHFRPH D Gl I HUHQW | HHQQJ
Z DVFKLQ) RXU GDXJ KU FUHDWQ) WDGIMRQV Rl KHU RZ Q Z WK KHU IDP L® ,WZ DV
VR Z RQGHU XO) LRP P DNLQI WU/ RXWRI WIFNV Z VK KHU GDXJ KWAU KDQJ LQJ VIKHP
XS RQ VKH WHH Z DVFKLQJ VKH P DJLF RI &KUWP DV LQ P\ JWDQGGDXJ KUV H\ HV
D@VKHVH H[ SHUHQFHV Rl &KUWP DV KDYH EHFRP H LUHS@FHDE®! 7 KLRXJ KRXW DD
VIKHVH \ HDU/ VKH P HP RUHV VKDWWID, Z VK P H VKH P RVWVDUH VIKH P RP HQW VSHQW
VRIHVKHU Z VK IDPL® DQG IUHQGV 7KLV LV VIKH VWXH HWHQFH Rl VKH &KUWP DV
VHDVRQ 1R P DWHU Z KHWH Z H @QYH Z KDWDJH Z H DUH DWRU Z KLFK HWD Z H @QYH LQ
VIKH P RWV LP SRUMQW DVSHFW Rl &KUWP DV LV VSHQGLQ) WP H Z VK IDPLO® DQG
| UHQGV DQG FHOIELDVA) VKH ELUK Rl &KUMNV
LVKLQU ( YHU RQH D %IWVHG &KUWWP DV
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6LP HRQ $QQD
% UDEX -RKQ 6HQRW) RXP

7KL VHDVRQ LV VKH FHBIEELDMRQ Rl 1 DAYIW RI RXU/ RUG -HVXV &KUMWV

&KUWP DV LV VKH FHBIEELDVMRQ RI RYH KRSH DQG VKH SXWBRVH RI RXU QYHV 2 Q
EKUMWP DV ZH FRPP HP RIDW VWKH EWWK RI -HVXV &KUMVVKLRXIK VWKH @XUW LFDO
VHUYLFH 1Q D FHBIWIDOZ D\ +HWH VKIRXJK B WDYDE Z H QDUDW VKH ELUK RI -HVXV
Z VK RXU QMAWDU DWHP SW ,Q ERVK Z DV RXU RXUWQH\ LV VR P HHWDQG J®&RUWI\
EDE\ -HVXV LQ D P DQJHU DQG SLIRFOIP VR VKH Z RUG KLV SHDFH P HUF\ DQG MR\ VR
VIKH SHRS®1

7KH SUHVHQUIMRQ GD\ Rl -HVXV DWVIKH VAP S®i Z DV D ULHP DUNDE®! GD\ IRUO DU DQG
-RVHSK 7R IXOL®VKH WHTXWHP HQWRI VKH /DZ RI 0 RVHV 0 DU DQG -RVHSK VRRN
-HVXV VR VKH WP S® 7KHWH VIKH\ P HWAVEZ R HGHUWY SHRS®! 6LP HRQ DQG $ QQD + HUH
Z H FDQ VHH VKHP  Z WVQHWLQJ VIKH SUHVHQUVMRQ RI -HVXV DWVKH VAP SO

H KDYH VIKH SUDFWFH Rl Z WVQHWLQJ VKH VDFLDP HQWRI P DUUDIH E\ VZ R SHRSO
LQ RXU FKXUFK VKLRXJ K VLJ QLQJ LQ VKH UHJ LWIHU 0 DU DQG ( @ DEHVK P HWVRJ HVKHU
DQG VKH\  Z IVQHWHG VKH D® LJKW * RGE/ P LLDFX®XV J DFH WHYHD®IG VIKLRXJ K VKH
FRQFHSVIRQ Rl VKH VRQ RI * RG -HVXV &KUWWDQG KLV | RUIHUXQQHU -RKQ VIKH %DSVIMW
$V 0 DU JWHHWG KHU (@ DEHVK Z DV ILGBIG Z VK VKH KRO VSLUWDQG EGIMHG VKH
0 RIKHURI * RG

6P HRQ DQG $QQD ERVK Z HWH Z DMAJ VR VHH &KUMWVKH VDYLRU RI , VIDHOWY
7KHW @®YH RI * RG DQG XQFHDVIQJ SWD\ HU GG VR [WXMRQ $FFRWGELQI VR VKH
ELEQFDO DFFRXQW 6P HRQ Z DV WJKWRXV DQG GHYRXW KH Z DV ®RRNLQJ |RU VKH
FRQVROMRQ RI , IDHOMV 7KH +RO 6 SLUWUHYHD®IG VKDWKH Z RX@ QRWVHH GHDVK
EHIRWIH KH VDZ VKH 6DYLRU / RUG -HVXV &KUMN $ FFRUGLQJ VR VKH * RVSHORI / XNH
$QQD ZDV DQ HGHW ZRPDQ Rl VKH 7UEH Rl $VKHU DQG QYHG DWVKH VWP S®I
Z DMK |RUVKH | XOLGP HQWRI SURSKHF\

6P HRQ DQG $ QD VSHQWVKHLU @QYHV LQ SWD\ HU DQG IDWKN Z VK VIKH KRSH VKDW
VIKH\  Z RX@ VHH -HVXV 7KHVH W R SHRS® DIH FRRVHO FRQOHFVMG VR VKH | HDWVRI
1DWYIW 7KH VE R HGHUD | DWVKIXO WP S® GHYRWAHV P HWVKH \ RXQJHU | DIVKI XO
FRXS®! 0DU DQG -RVHSK VKRU® DIVU VKH ELUK RI &KUW RQ VKH GD\ RI
SUHVHQUDMRQ DWVKH VWP S®1 7KH\ EGMHG 0 DU DQG -RVHSK

6P HRQ DQG $QQD SDVIHQV® Z DIVWG IRU VKH | XOL@® HQWRI SWRSKHF\ DQG VKH\
Z HH JWDQWG VWWKH RSSRUXQW VR P HHWWKH 6DYLRXU $ QQD VSHQWKHU HQWH @ H
LQ IDWIKQJ DQG SWD\ HU 6KH Z DV I X®@RI KRSH DQG SXUSRVH
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7KHVH VZ R SHRS®! Z HWH Z DMKQJ VR VHH VIKH JRRGQHW RI * RG 7KH +RO VSLUW®IG
VKHVH SHRS®! VR P HHW-HVXV DWVKH VP S® 7KH\  DFFRP S@KHG VKH SXUSRVH DQG
IRXQG VIKH P HDQLQI RI VKHLU QYHV DWVKH 7HP S® LQ VKH SUHVHQFH RI -HVXV Z KL®
GHF@UQJ KLV 0 HWIDQIF LR®!I 7KH\ WHNRLFHG Z VK %DE\ -HVXV DWVKH WP S®I DQG
H H Z VQHWHG VKH GLYLQW RI * RG 6P HRQ WHFRJ Q] HG VIKH 6RQ RI * RG

* RGE/ JWDFH Z DV XSRQ VKHVH SHRS® VR VKH\ VDZ -HVXV * RG E®IWHG WKHP * RG
DFFHSWAG VKHLU SLD\ HWY DQG DQVZ HIHG VKRXJ K DIVWUD ®RQJ Z DIW

$QQD Z DV VKH | LLWWSHUWRQ Z KR Z HQOWRXWDQG SWRFOIP HG VWH JRRG QHZ V VR VKH
SHRS® VA\DWMKH 0 HWIDK Z DV VKHWH Z WK VKHP VR DWXIWH VDO'DARQ VR VKH Z RU

H VHH 9%DE\ -HVXV LQ D 0 DQJHU RQ &KUWP DV GD\  DQG FRQUQXH VR VHH +LP D@
VKH GD\ V RI RXUQ@YHV 0 D\ VKH * LDFH Rl ViKH / RUG EH Z VK XV QRZ DQG D D\ V

'Y Q) %
6DUIK 6X\DQ' DAHO
* UDCH

'Y IQ) %
' A DO DU BKIEX
* UDCH
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6LP HRQ $QQD
% $OG\DP P D * HHUH 6HQLRWY) RWXP

-HVXV Z DV ERW RI D \ RXQJ XQZ HGGHG ZRPDQ E\ VKH QDPH RI 0DU E\ VKH
+RO 6SLUW 7KH S@Q RI +LV KHDYHQ® ) DWHU Z DV VKDW-HVXV VKRX@ EH ERUWQ DV D
KXP DQ EHLQJ VR VDYH D@®P DONLQG LQ VKLV Z RUTE $WVKH VDPH WP H +H Z DV * RG
VRR ,Q 6W / XNH &KDSWWU Z H UHDG DERXWVKUHH UVXDY FRQQHFVHG Z VK VIKH
ELUK Rl -HVXV

&LLFXP FIMRQ Rl -HVXV VRRN S@FH Z KHQ KH Z DV HL] KWGD\ V R

7KH SXW LFDMRQ RI 0 DU VRRN S@FH Z KHQ -HVXV Z DV IRUN GD\ V RG

7KH GHGLFDMRQ RI -HVXV VRRN S@FH DWVKH 7HP S® RI -HUXVDBIP Z KHQ KH Z DV

IRUN GD\ V R@

6LOFH -HVXV Z DV ERUW) VIQBIW VKHVH UVAV Z HUH QRW QHFHWDU  IRU +lP  O%&XW
-RVHSK DQG 0 DU DIP HG VR @YH LQ SHUHFWVXEP IWRQ VR VKH Z LRI * RG DQG
VKH\ D D\ V VRXJ KWVR KRQRXU VKH / RUG 7KH\ Z HUH YHU. FDUHIXOVR VKRZ VKDW
-HVXV Z DV ELRXJ KWXS LQ WUFWDFFRUGDQFH Z WK VIiKH / DZ
$WVKH VIHP S®! EDE\ -HVXV Z DV IRXVIH® WHFHLYHG E\  VIKH SUHW Z IVKRXWEHLQJ
DZDWH ZKR +H Z DV 7KHWH Z HUH VEZ R HGBHUD VDLQW DWVIKH VAP S® 7KH\  NQHZ
ZKR +H ZDV 7KH ®RYLQ® ZHERPHG +lP VKH 0 HWIDK Rl ,VIDHO 7KH\ Z HWH
6LP HRQ D GHYRXWR@ P DQ DQG $ QQD VKH 3 LRSKHVIAW
H FDQ VHH
6LP HRQ JHW VR VHH VKH 0 HWIDK DQG GHQYHW/ SLRSKHFLHV
$QQD VKH HGHUD SLRSKHAW J LYHV VKDQNV | RUVKH &KUMWFKLAE

6P HRQ +H Z DV D MWDQG GHYRXWP DQ WHVSHFWXOVR RVKHUY DQG LHYHUHG * RG
JWZ DV VR KIP ViKH +RO 6SLUWKDG UHYHD®IG VKDWEHIRWH KH GIHG KH Z RX@ VHH
VKH DQRLOWAG &KUMW VIKH 0 HWIDK  / XNH $WVKH IP H RI -HVXV ELUK VKH
@QG RI , LDHOZ DV RFFXSIHG E\ 5RP DQ DLP LHV DQG VKH FIW Z DV UX®IG RFD® E\
VKH FUXHONLQJ +HWRG 6 FUEHV DQG 3KDUVHHV KDG RQD WNLQ GHHS VSLLWXDOW DQG
6 DGGXFHHV Z HUH ®IDGHUW VRR Z RUB® P LQGHG +RZ HYHU GXUQJ GDINQHW DQG
GHVSDW * RG D& D\ V KDG GHYRXWIR@RZ HUW/ 6P HRQ DQG $ QQD Z HWH VZ R RI VXFK
GHYRXWIR@RZ HW/ 7KH\ HDIHUWD Z DIWWG Z MK IDVK KRSH DQG SWD\ HU IRU VKH
0 HWIDK VR FRPH DQG WHVFXH VKH SHRS®! 7KH\ EHOHYHG VKH SURP LVH VKDW
0 HWIDK Z RX@ FRP |RUN+ LV SHRS®! , VDIDK

$ @RI XV VKRX® GIDWQ VRP H BIWRQV |LRP VKHVH JRGO® R@HU P DQ 6P HRQ DQG
VKH SIRXV RGHU Z RP DQ $ QQD $ ERXW6LP HRQ KH VHQVHG D GLYLQH P SXOH VR JR
VR VKH VP S® RQ VKH SWHFLVH GD\  DQG KRXU VIKDWO DU DQG -RVHSK Z RX@ EUQJ
EDE\ -HVXV : KHQ 6LP HRQ VDZ EDE\ -HVXV KH VRRN KLP LQ KLV DLP V DQG EGIWHG
KIP  +H VHQVHG VKDWVKH FKL@S Z DV VKH 0 HWIDK DQG RI1HUHG SWDLVHV VR * RG
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7KHQ KH VDIG 1P LOH H\ HV KDYH VHHQ WKH 0 HWIDK Z KR Z L@EUQI VDYDARQ [RU
, VLDHO ®IWP H GHSDUNLQ SHDFHT 7KH SHRS®! Z HUH Z DMK |RU VKH UHDOO HWIDK
VR FRPH DQG VR EUQJ QEHDVMRQ IRU , VIDHO DQG GH@YHU VKHP WRP ERQGDIH

"HVXV Z DV ERWQ) DQG @YHG DPRQ VKH SHRS®! RI IDMK EXWVKH\ FRX@G QRW
DFNQRZ BIGIH +LP

7KH VDOYDMRQ Z KLFK -HVXV Z RX@ EUQJ IV W R IR

« 6DOYDIRQ LV D @ KWE VKH JHQWBN QYL LQ GDUINQHW DQG LI QRUIDQFH QHHGHG
@ KW -HVXV LHYHD®IG VKH VWKH NQRZ ®IGIH RI * RG VR VIKH JHQWBN +H VKRZ HG
VIKHP VKH Z D\ VR HVIALQDOQ H

e 6DODARQ LV D JARU  VKH SHRS®! @YLQJ LQ KXP LODWRQ DQG WHSWRDFK DQG
XQGHU VKH ERQGDIH VR VKH SDJDQ 5RP DQ DWP LHV QHHGHG D J ®RURXV WIXP SK
DJ DLQWWKHLU RSSUHWRW -HVXV FDP H DV D @EHUDVRU VR EUQJ VKHP EDFN VIKHLU
SDWJ@®U  -HVXV Z RX@ EUQ) @ KWDQG JARU VR D@ SHRS®! +LV SUHVHQFH
WHD® P DQU HWHG VKH SUHVHQFH RI * RG

$ VU 6P HRQ KDG XWHHG VKH VRQJ RI SWDIVHV KH VDIG VR 0 DU 7KLV FKLG LV
VHWI RU VKH | DE@DQG UMQJ DIDIQ Rl PDQ\ LQ , VLDHO / XNH 6P HRQ DOR VDG
VIKDW-HVXV Z DV D VJ Q Z KIFK VKD@EH VSRNHQ DJ DLOWV ( YHQ D FDVXDOWHDGLQI RI
VKH 6FUSWWH E\ -HVXV Z DV V@QGHWHG E\ KLV RZ Q SHRS®! $ QRVKHU WIMAP HQW
PDGH E\ 6P HRQ VR 0 DU VKDWD VZ RUG VKD@SIHUFH VIKLRXJ K KHU VRXO 6 RURZ
DQG MR\ Z RX@ FRPH VR 0 DU VKWRXJK KHU @QYLQJ Z VK VKLV XQXVXDOFKLG 7KLV
EDE\ Z RX@ EH VKH VXITHUQI DQG G\ LQJ 0 HWIDK 6LP HRQ GRRNHG DFLRW GHFDGHV
RI VIPH DQG SLFVWUHG -HVXV KDQILQI RQ VKH FLRW IRU VWH VIQV Rl SHRS®! 7KH
iVZ RUGI Z KIFK 0 DU Z RX@ H[ SHUHQFH Z DV VIKH SDIQ Rl VHHLQI KHU VRQ GIH 7KH
JUHI VKDWZ RX@ |@®RRG 0 DU B/ KHDUNZ KHQ VKH Z IVQHWHV VKH FUXFL L] LIRQ -RKQ

6P HRQE/ SLIRSKHF\ FRQFOXGHG E\ GHF@UQJ VKDWVKH VIKRXJ KW RI P DQ\
KHDUNV P D\ EH WHYHD®IG EHFDXVH VRP H Z LGDFFHSW DQG RVKHUY Z LADUHNHFWEKUMWV
DV VKH \DYLRU

$QQD 6KH Z DV VKH GDXJKWU Rl 3KDQXHORI VKH WIEH Rl $VKHU ILRP * DQGBIH

$ FFRWGLQJ VR KIMWRU  VKH Z DV P DULHG |RU VHYHQ \ HDW VKHQ KHU KXVEDQG GLHG
DQG @YHG DV D Z LGRZ |RUVKH UHWWRI KHU@H 6KH Z DV D Z RP DQ Rl J LHDWGHQLDO
DQOG QYLQ LQ -HUXVDBIP DWVKH VP H RI -HVXV ELUK $QOD Z DV LQ VIKH FRXUN DUG
GD DQG QLJKWZ RUKISSIQ] * RG VKLRXJK IDWIKQJ DQG SWD\ LQJ DQG Z DV RQJ LQU

IRU VKH WHGHP SVIRQ SLRP LVHG VKLRXJK VIKH 0 HWMIDK $JH GLG QRWWRS KHU | LRP

VHUYLQ) VKH / RUG GRLQJ Z KDWLV H[ SHFWG Rl D WXH |IR@RZ HU LOWALFHGLQ] |RU
RVKHU/ $QQD Z DV DQ HYDQIHOMWZ KR VSRNH Rl &KUWVFKLG VR D@ VKRVH Z KR

@RRNHG | RU WHGHP SVIRQ |RU , VIDHO SLRFMIP LQJ VKDWVKH 0 HWIDK KDG FRP H DQG
VKH \VDZ +LP
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6P HRQ LV DQ H[ DP S® Rl KRZ D EH@HYHU FDQ EH GH@YHWHG IWRP IHDU Rl GHDVK
2 QFH KH VDZ VKH 0 HWIDK 6LP HRQ Z DV WHDG\ VR EH WHBIDVHG | LRP KLV HDUK® @ H
7KHWH LV QR J LHDVIHU FDDP W VKDQ VR | DFH @ HE/ VXQVHWA HDWY Z LVKRXW&KUMWDQG
+1V 6 DOYDARQ / HWXV DFNQRZ BIGI H RXU FRQGIMIRQ EHIRWH * RG LQYLVHA -HVXV LQVR RXU
KHDUNV [+LP VKDWFRP HVK VR PH , Z LODLQ QR Z LVH FDWVRXW 6W -RKQ

0 RWVRI XV KDYH H[ SHUHQFHG VIP HV Rl VDGQHW DQG Z KHWH VR @RRN |RU SHDFH EXW
&KUMP DV VIP H LHP LQGV XV VKDWMKH FRP LQJ Rl -HVXV LV VIKH * RRG 1 HZ V' 7KH DQJ HO
Z KR DQQRXQFHG KLV ELUK VDIG |, EUQJ \ RX JRRG IGLQIV Rl J UHDWNR\ 1

7R NQRZ +LP LV VR KDYH HVIHUQDOM H

7R EHQHYH LQ +LP LV VIKH J LHDWAWRI D@GHFLMRQV

7R IRQRZ +LP LV VKH QREGMARI DEDGXIHV

'Y Q) %
RODM* HRUH

' UZ Q) %
(G UK * HRUH
* UDCH
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6LQILQJ 7 RIHVKHU LQ 5 HFRQFLADWRQ
%\ -HIILQ 7RP -DFRE &KRLU

7KHWH DIH PDQ  LOADQFHV LQ VKH %E®! VKDW GHSLFW LHFRQFLODWRQ VXFK DV VKH
WRU RI -RVHSK LQ VKH 2 @G 7 HWIDP HQWDQG VIKH SDUDE®! RI VKH SURGLI DOVRQ LQ VKH
JRVSHORI 6W / XNH 7KH GHILQMRQ Rl WHFRQFLODRQ VKLRXJ K &KUMIDQW P HDQV
WDV RLP LQJ 1LRP D WIVA Rl VHSDUMRQ KXUN DQG ELRNHQQHW VR RQH Rl KHDQQJ
Z KRGIQHW |RUI LYHQHW DQG WHXQIRQ 7KHWH DUH VP HV Z KHQ Z H SXWK * RG DZ D\
ILRP RXU QYHV DQG IR@RZ Z RUBO SOIDVXUHV EXW* RG DZ D\ V Z DW IRU RXU
UHVKUD

7KH LW WHS VR WHFRQFLODARQ LV WHFRQFLOQ] Z WK RXU IHQRZ EHLQIV DQG
IRWLYLQ] VKHP 7KH %E®I VD\V : DK \ RXUHOHV , I \ RXU ELRVKHU RU VMU VLQV
DI DIQW\ RX WHEXNH WKHP DQG U VKH\ WHSHQW IRWLYH VKHP  (YHQ U VKH\ MQ
DJ DWW\ RX VHYHQ VIP HV 1Q D GD\ DQG VHYHQ VIP HV FRP H EDFN VR \ RX D\ LQJ E

WHSHQWE \ RX P XW IRULYH VKHP T 6W / XNH E  6lQILY VRIHKHU LQ
WHFRQFLODVRQ LV D SLIRFHW VKDWEUQJ V SHRS®! [LRP  YDURXV FX®XUDOEDFNJ LRXQGV
VR VRJ HVKHUQHW 7KH %E®! JLYHV VKH H[ DP S® RI VIKH WRU Rl -RVKXD GHQYHUQJ

VKH , VIDHOVAV VR VIKH SLRP LVHG @QG VIKLRXJK -HUFKR Z KHWHLQ * RG J DYH VSHFLI LF

LOMXFVIRQV VR KLP VR J DVKHU VKH DLP\  DQG VKH SUHWV VR P DUFK DURXQG VKH Z D@
Z MK WXP SHW 2 Q WKH VHYHQUK GD\ VKH Z D@ FR@SVHG 7KLV WHYHDY KRZ * RG
SURP LVHG VR GHQYHU VIKH , IDHOVAV VR VIKH SLRP LVHG @QG Z KHQ VKHWH Z DV QR KRSH

lQ VKHW @QYHV Z KB VKH\  Z HUH V@YHV XQGHU 3KDWDRK ) XUMHLWP RUH LI Z H ®&RRN
FRVHO Z H FDQ VHH VKDW-RVKXD J DVIKHUHG SHRS®! ILRP  YDURXV WUDVD RI @ H IRU
VKH P DUFK ILRP SUHWV VR DLP\ P HQ LQ RWGHU VR GHP ROVK VKH Z D@ 7KH J RDORI

"RVKXDV DLP\ Z DV VR NQRFN GRZ Q ViKH Z D@ RI -HUFKR LQ XQW LQMDVWAG VIKLRXJ K
WXP SHW DQG P XVIF Z KLIFK VIKH DUP\ VXFFHHGHG RQ VKH VHYHQUK GD\ DFFRUGLQJ

VR VKH FRP P DQG RI * RG

YRE ODUB\ VKH -DPDIFDQ VQIHU RI VKH  V FWHDMWG VRQIV RQ SRYHUN
RSSIHWIRQ LOWWIFH DQG YLR®IQFH +H FKRVH P XVIF DV D VRROIRU VSWHDGLQJ VKH
P HWDJH Rl SHDFH DFLRW VKH Z RUT DQG VR VKLV GDW SHRS®! LHP HP EHU KIP |RU
KLV P XVIF DQG LHYHWH KIP DV D G HQG : KHQ PDQ YRLFHV NRLQ VRJ HVIKHU VR \LQU
VIKH FR@IFVYH YRLFH FDQ EH KHDUG UDVIKHU VKDQ VKH LQGLYLGXDOYRLFH 6 LQJ HUWY VWDP
XS KDWP RQRXVO® VR DFKIHYH VKH WHFRQFLBIG YRLFH RYHU VWH SRWIELOW RI DQ
GRP LODWQ) ®RQH YRLIFH Z KLIFK FDQ EH GIFVEMAJ RYHUWSRZ HUQJ RU H[ SR  7KH
P DLQ JRDOKHW Z RX@ EH RI SHRS®! FRP LQJ VRJHWHU DV RQH DQG Z RUINLQ) RXW
VIKHLU GL I HIHQFHV DVIKHU VIKDQ JLYLQI Z D\ VR LQGLYLGXDOYRLFHV Rl GLVXQW DQG
FRQ QFW

7R DFKIHYH VKH JRDORI ViKH . LQJGRP RI * RG MR\ VR VKH Z KR®! Z RUB Z H VKRX
VHWDMGH RXU HIRV RUDQ Rl VKH GLYIMYH H®PP HQV DQG IQJ LQ XQW  $ @VKDW
* RG Z DQW ILRP XV LV VR FRP H VRJ HVKHU DV RQH [LRP VKH GLYHUH @ H VHWIKI V VR
Z RN VRJ HVKHU VRZ DUGV LOWAJ LD DQG WDQVIRLP LQJ VKH Z RUTS |RU * RGE/ J ®RU

Z KLOI VDWIKJ  DQG HQWR\ LQJ VKH | UIXIWRI VDOYDVIRQ
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6LVvXYDD\ 6Z D\ DP H 9 HQYDD\ L
$Q $ SSUHFLDVMRQ RI VKH 1 DVLYLW +\ P Q

% -D\D6RQH &KRLWJ
7KH ITHDW RI QDWYIW LV WKH WWIPH RI WHIGIFMIRQ IRU &KUMWIDQV HVSHFLD@®
2 UXRGR[ ,WP DUV VKH DSSHDWDQFH RI D KXP DQ DV WKH HP ERGLP HQWRI * RG RQ
HDUK VKH GD\ *RG EHFDP H I®IVK VKIRXJK -HVXV &KUWV : H VIQJ VKH K\ P Q
f6LVXYDD\ L 6ZD\DPH 9HQYDD U GXUQ VKH HYHQQI SW\ HU RQ VKH IHDWVRI
I1DWYIW <H@GKR 7KLV K\ P Q KDV VKUHH WIDQ] DV DQG LV VXQJ LQ 7RQH RI 6\ UDF
OXWIFDOP XVIF ,Q 2 UKRGR[\ WHR®J\ LV FRQYH\ HG VR VKH |DLVKIXO P DLQO
VKLRXJ K @VXUW LFDODFW DQG SWD\ HWY - VKLRXJ K VKH LHDGLQJ Rl 6 HGLR DQG FKDQVIK
RI K\ PQV 7KHVH WHDGLQIV DQG K\ P QV KDYH GHHS WKHR®J LFDOLGHDV RI 2 UMRGR][
IDIMK Z KIFK Z H DV P HP EHW Rl VKH &KXUFK VKRX@ W VR GIDUQ

&KUWIDQ VKHR®J\ KDV YDURXV P DNRU VRSLFV DQG Gl | HIHQW LOMALBUHVEMRQV RI
VKHVH VRSLFV E\  YDURXV VMDFKHW Z DV VKH P DIQ WHDVRQ IRU VS@W VFKLWP V
Z WVKLQ VKH &KXUFK VIQFH W EHILQQLQ) $PRQI VKHP &KUWR®RI\ LV VKH P RWV
LP SRUDQW &KUWR®RJI\ P DIQ® GHDY Z WK VKH WXG\ RI VKH SHWRQ DQG Z RWN RI
“HVXV &KUW , WH[ SOLQV +1V QDVKWH V.  DQG VKH LGHQM LFDMRQ DQG XQIRQ RI +LV
' LYLQIW DQG +XP DQW : KHQ Z H ®RRN DWVKH GHVDLY Rl & KUMRARJ LFDOVHDFKLQI V
Rl YDURXV FKXUFKHV DFLRW VKH ( DWVDQG : HW D F®IDU GIWIQFVIRQ FDQ EH VHHQ
1Q VKHLU XQGHUAMDQGLQ) Rl -HVXV &KUWV , WLV LHDE VXWBUMQJ VR VHH VIKH H[ QW
VR Z KIFK VKH HDUD &KUWIDQ VHDFKLQIV Z HUH LOWABUHAG DQG GHYLDWAG : K\
VKRX@ D &KUWIDQ NQRZ Z KR -HVXV &KUMWLY' 6W -RKQ VDV {1RZ VKLV LV
HWAUQDO@ H VKDWVKHN NQRZ \ RX VKH RQD VUXH * RG DQG -HVXV &KUWW Z KRP \ RX
KDYH VHQW -HVXV VDIG VIKDWHHWQIW LV VKH DFWRI NQRZ LQJ * RG VKH ) DVIKHU DQG
“HVXV &KUW

7KH K\ P Q VK\DWLV EHLQJ &RRNHG DWZ LO®J LYH DQ RYHWYIHZ RI 2 UKRGR[ WDFKLQIV
RQ VKH QDVKUHV LHYHD®IG LQ -HVXV &KUY

,Q VKH 2 UKRGR[ IDIVK VKH LQFDUQDMRQ RI RXU / RUG DQG +LV QDWUWH FDQ EH
VXP P HG XS LQ VKUHH SRLOW

o -HVXV &KUMMLY | X@® DQG FRP SGVHO * RG

o -HVXV &KUMMLY [ X@® DQG FRP SGMVA® 0 DQ

o -HVXV &KUMAMLY QRWVE R SHUVRQV EXW2 QH

&R®RWIDQV VD\V )RUE\ +lP D@WKIQV Z HH FUHDWG LQ KHDYHQ DQG RQ
HDUK YIME®! DQG LQYIME®! ZKHVKHU VKLIRQHV RU GRPLQRQV RU WX®IW/ RU
DXVKRUVIHV DOVKLQI V Z HUH FUHDVIAG VKLRXJK +LP DQG IRU+LP

6 WRKQ VD'V [,Q VKH EHILQQIQ] Z DV ViKH : RUG DQG VKH : RUG Z DV Z VK
*RG DQGVKH : RUS ZDV *RG +H Z DV LQ VIKH EHJ LQQIQ] Z WK * RG $ @VKLQIV Z HWH
P DGH VKLRXJK KLIP  DQG Z VKRXW+ P QRVKLQJ Z DV P DGH VKDWKDV EHHQ P DGH 1
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H VHH LQ VKH DERYH YHU/HV VKDAWKH Z KR®! FUHDARQ YIME®! DQG LQYIME® Z HUH
FUHDWG E\ VKH 7UXQH * RG 7KH VHFRQG SHUVRQ LQ VKH +R® 7UQW VKH 6RQ RI
*RG ZDV Z MK * RG VKH IDVKHU [ LIRP VKH EHJLQQIQI  7KH SHUVRQ LQ VIKH LQOF DUQDWA
&KUMWVLY QRQH RVKHU VKDQ VKH VDP H VHFRQG SHU/RQ LQ VKH +R® 7UQW 6R LQ
&KUWE/ ELUK VIKLIRXJK VKH 0 RWKHU Rl * RG VKH +R® 7KHRVRNRV QR QHZ SHU/RQ
FDP H LQR H[ MVHQFH 9%XWVKH SUH H[ DAMQWGRQ Rl * RG QRZ EHJDQ VR @YH DV D
KXP DQ DV D GLYLQH XQIRQ 7KH YL LQ ELUWK Rl &KUWLY VR P SRUDQNVDQG KHQFH
0 DU KDV EHHQ J LYHQ DQ LP SRUDQWSRVIMIRQ i * RG EHDUHU

7KH VE R EDVIF SUQFLS®V Rl 2 UKRGR[\ FRQFHUQLQJ VDOYDVRQ DUH
« 7KH IDFWVKDWRQ® * RG FDQ VDYH +LV FUIHDARQ DQG LU &KUWWLV VR EH VKH
6DYLRXU +H P XWWEH | X@® DQG FRP SGMA® * RG

« 6DYDIRQ P XMWDGGUHW KXP DQ QHHGV 2 QO L &KUWWLV [X@® DQG FRP SGVH® D
KXPDQ DV ZH DIH VKHQ RQD Z H FDQ FRP SUHKHQG DQG VKDWH LQ Z KDWKH KDV
GRQH IRU XV 6LOFH VKH GLVFRQOHFVIRQ KDSSHQHG LQ ( GHQ KXP DQV FRX@ QRW
JR VR *RG KHQFH * RG KDV FRPH VR KXPDQV LGHQM\ LQJ KIP VHD Z WK +LV
KDQGP DGH LQ VKH P RWVGLLHFWZ D\, Q VKH Z RUGV Rl VKH &UHHG VKH SDLDJ LDSK
WU 1$ QG LQ VIKH 2 QH / RUG -HVXV &KUMNVWXH * RG ILRP VWKXH * RGNT FO®IDUD
H SOV VKH GRFWIQH RI LOQFDUDMRQ 7KLV K\PQ ZH DWH WHHWQ W
FDWAJ RUFD® SWRFOIPV VKH ®RZ HUQJ GRZ Q RI VKH PLJKW 6RQ RI * RG VR
ZKRP VKH $ QIHY VIQJ SWIVHV DZ D\ V VR VKH GIYHORI D WAQGHU FKLG Z KR
WHTXLLHV ViKH FDUH RI D KXP DQ P RVKHU &KUMWKLP VHD LV QRWD VLQI XOSHU/RQ
EXWLQ +LV VRQGDUW Z VK VIKH | DABIQ WDFH +H DFFHSWAG VIKH | X@FRQVHT XHQOFHV
Rl $ GDP B/ VLQ DQG EHFDP H P DQ DQG Z DV WDLVHG @N\H DQ RUGLODU.  KXP DQ FKLT®

7KV K\ PQ ZH DWH WHIHULQ) VR FDVIHJ RUFD@® SWRFMIPV VKH ®Z HUQJ GRZ Q RI

VIKH P LJKW 6RQRI * RG VR Z KRP VKH $ QI HY VIQJ SWDIVHV D& D\ V VR VIKH GIYHORI

D WAQGHU FKL@ Z KR UHTXLLHV VIKH FDUH RI D KXP DQ P RVKHU &KUMWKLP VHO LV QRWD
VIQI XO SHWVRQ EXWLQ +LV VRAGDUW Z VK VKH IDIIQ WDFH +H DFFHSVHG VKH | X@
FRQWTXHQFHV Rl $ GDP B/ VIQ DQG EHFDP H P DQ DQG Z DV WDLVHG @\H DQ RUGLQODU

KXP DQ FKLG

7KH VKWG WDQ D FRYHW VKH SXUSRVH Rl LOFDUQDMRQ DQG VKH WHVXUHFVIRQ RI
&KUMADQG KRZ VIKDWLY FRQOHFVHG VR VIKH VDOYDVIRQ Rl KXP DONLOG

,WDOR WHWHLDWAV VKH [DFWVKDWL -HVXV &KUMNZ DV QRW UHVXUHFVHG |LRP  VKH
GHDG RXU IDIVK DQG VKH P DUN UGRP RI P DUN U/ GR QRWKDYH DQ\ PHDQLQJ  &RU

WIVAV 1, | &KUMWLY QRWUVHQ VKHQ LV RXU SUHDFKLQI YDIQ DQG \ RXU | DIVK LV
DOR YDIQJ 7KL WDQ D WHFRQILLP V VKDWVKH RQH Z KR LV QRW7UWXH * RG RI WUXH
* RG Z KR KDV QRWFRQTXHWHG GHDVK E\ G\ LQJ DQG UMQJ ILRP VKH GHDG FDQORW
EH RXU VDOYDVIRQ DQG KRSH
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$V VKH IDIVMKIXORI VKH 2 UKRGR[ &KXWFK Z H KDYH EHHQ JLYHQ VKH @KXW\ R
XQGHUAMDQG VKH VKHR®RJ\ LQ D EHWHU ZD. DQG ZH W VR SDW LW RQ VR
JHQHIDARQV 6RQ RI * RG VKH VHFRQG SHURQ LQ VKH +RO 7UQW LOFDUQDWG DQG
QYHG DP RQJ XV +H Z DV VKHQ FUXFL LHG GLHG FRQTXHWHG GHDVK DQG UHVXUHFVHG
7KH EHDXV XO QDUIDVIRQ RI -HVXV &KUMWDV D FKIG 1Q VKLV K\ P Q JLYHV XV VKH
WHD® DMRQ VKDWVKH FKLG ERUQ LQ YHVK®KHP RQ VIKDWQLI KWZ DV KXP DQ EXWVKH
6RQ VKDWZ DV JLYHQ VKDWGD\ Z DV 6RQ RI * RG KLP VHO 2 UHQIDO2 UMRGR[ &KXUFK
XVHV VKH VIHLP 0 LDSK\ VIMMVP VR GHVFUEH VKH VE R QDVKUHV RI / RUG -HVXV &KUWW
VKH FRP S®WA KXP DQW DQG VKH FRP SGIVA GLYLQW

'Y IQ) %
BHIK 6XQO
* UDCH

U2 Q) %
$QRQ. * HRUH
28<0
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6 KHSKHUGY 7 KH 8 QH[ SHFWAG $ FFHW
% 3KIRW 3DSSHQ $ FROWV

[7KH /RWG LV P\ VKHSKHWG , VKD@® QRWZ DQW 3VD® V i, WH JRRG
VKHSKHWG 7KH JRRG VKHSKHUG @\ V GRZ Q KLV @ H IRUVKH VKHHS]  6W -RKQ

$ VKHSKHWG LV VKH RQH Z KR JXIGHV QRXUVKHV SWRWFW DQG VDNHV FDUH Rl ViKH
IGRFN 7KH\ Z RX@ EH HYHQ LHDG\ VR JLYH XS VKHLU @QYHV VR VDYH VKH @ H RI VKHLU
VKHHS

7KH VLP V B/KHSKHUGE DQG B/KHHSE KDYH EHHQ P HOVIRQHG VKLRXJ KRXWVKH %4E®
ILRP VKH EHJLQQLQJ VR VKH HQG , Q VIKH 2 @ 7 HWIDP HQW 0 RVHV DQG ' DYLG VKH . LQJ
Z HWH VKHSKHUGV EHIRWH * RG KDG FD@IG VKHP VR ®IDG , IDHOWAV ,Q VKH 1HZ
7HWIDP HQW RXU/ RUG -HVXV &KUVWSUHVHQWG KLP VHO DV ViKH J RRG VKHSKHUG

,Q VKH ERRN RI ,VDIDK LWLV Z UWHQ ,VDIDK ) RUXQWR XV D FKUG LV ERW)
XQUR XV D VRQ LV JLYHQ DQG VKKH J RYHUQP HQWZ LAEH XSRQ KLV VKRX@HU KLV QDP H
Z LEH FDWIG VKH DQIHORI JUHDWFRXQVHO IRU KH VKD@EUQJ SHDFH XSRQ VKH
WX®IW SHDFH DQG KHDOK E\ KIPT 7KLV SWHGIFIRQ Z DV GRQH ®RQJ EHIRWH VKH
ELWK RI -HVXV &KUWV : KHQ VKLV JRRG QHZ V Z DV SIRF@IP HG E\ VKH SWRSKHW

\ HDW DJR HYHQ VKH SDDFHV Z HUH Z DMK VR WHFHLYH VKH 0 HWIDK 2 QH
PLJKWZ RQGHU Z K\ VKH DQIHORI ViKH / RUG FKRVH VKH VKHSKHUGV DQG SUHDFKHG
VKH JRRG QHZ V VR VKHP LQ VIKH EUHH] LQJ FRGS DWP LGQL) KW

7KH 1LUWDQG | RUHP RWVLHDVRQ LV VKDWVKH $ ® LIKW * RG GLVFHUQV DQG SUHIHWY
VKRVH Z KR DWH KXP E®I DW KHDUN @QYH D WIKWRXV @H DQG WX® REH\ * RGH/
FRP P DQG 6WO0 DWVKHZ FKDSVIHU VD\V [%BIWHG DUIH VKRVH Z KR KXQJHU DQG
VIKLUAV | RU W] KWWRXVQHW 1RU VKH\  VKD@EH |GG $JDIQ LQ 3VD® V LWLV
Z UWHQ 5L KVHRXVOHW DQG MG P HQWDWH VIKH W KWRUGHUQJ RI +LV VIKWIRQHI  7KH
VKHSKHUWGY Z HUH W KWARXV LQ VIKH H\ HV RI VKH / RUG VR UHFHLYH VKH J RRG QHZ V

7KH VHFRQG WHDVRQ LV VIKHW IDIVK  7KH VKHHSKHUGHW EH@HYHG VIKH SLRSKHF\ Rl
VKH FRPLQ) RI VKH 0 HWIDK DQG Z DIMAG IRU +LP Z WKRXW GHYLDWQJ VKHLU
VIKRXJ KW 7KH EHQHYHG LQ VIKH SLRSKHFLHV VKDWD 6DYLRU Z LG@EH ERWQ VR UHGHHP
VKHP 1LRP VKHWU VIQV $1WWAU VIKH\ KHDUG ViKH JRRG QHZ V. VKH\  GLGQEN GRXEWRU
VDNH FRXQWHO ILRP RKHW VR FKHFN LW FUHGEELOW 2 Q VHHLQJ) VKH KHDYHQOD
P HWHQJ HU/ DQG KHDUQJ VKH JRRG QHZ V ILRP VKHP VKH\ DQ VR VHH ViKH EDE\
Z WDSSHG LQ VZ DGGAQ FARVKHY O LQ LQ D P DQI HU

7KH VKLLG WHDVRQ LV VKDWKH\  Z HUH DZ DNH DWP LGQLI KWSLD HUX@ DQG YL] LOQU®D
VR Z DK VKHLWU IGRFN &KUMWFRP P DQGHG KLV GLVFLS®NV VR EH DBIUN Z LVH DQG EH
SUHSDUIHG VR HFHLYH ViKH / RUG DV QDUDWAG LQ VIKH SDUWDE®! RI VKH 7HQ 9 LD LQV
i: DK VKHUHIRWH IRU\ RX NORZ QHLVKHUVKH GD\ QRU VKH KRXU LQ Z KLFK VKH VRQ
RI PDQ LV FRP LQIT 0 DWKHZ
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7KH VKHSKHWGV Z HUIH XS VKHLU KRSH Z DV 1Q WH / RUG DQG KDG VKH SUYLGUH VR
VHH VKH EDE\ /INHZLVH ZH VKRX@ EH SWHSDWHG DQG WHDG\ IRU VKH 6HFRQG
&RPLQ Rl &KUWWDV Z H GRQEVNQRZ VKH KRXU RUVIP H VUDVKH VWXP SHWVRXQGV
,Q VKH * RVSHORI 0 DIN  &KDSWIHU LWLV Z WWWIHQ VKDW [9XWRI VIKDWGD\
DQG KRXU QR RQH NQRZ V. QRWHYHQ VKH DQJ HY LQ KHDYHQ QRU VKH 6RQ EXWRQD
VIKH ) DWEHU 7DNH KHHG Z DVFK DQG SUD\  IRU\ RX GR QRWNQRZ Z KHQ VKH VIP H LM

+HOFH GXUQI WKLV &KUWP DV @ONH VKH VKHSKHUGV KDG VKH XQH[ SHFWAG DFFHW VR
VHH WKH 6DYIRU Z H VKRX@ SWHSDIH RXUWHO'HV VR WHFHLYH VKH JRRG QHZ V LQVR
RXU QYHV : H DWH VKH VKHHS DQG RXU VKHSKHUG LV FDMQJ XV VR IR@RZ KPP W
Z RX@ EH D JULHDW®&W U Z H IDIOVWR SD\  DWHOMRQ VR VADWYRLFH 0 D\ * RG E®GIW
XV VR UHFHLYH KIP LQ RXU QYHV E\ Q@QYLQJ D UWJIKWRXV @H KDYLQI] WVRQJ 1DVK LQ

+lP DQG EHLQJ YLJ LOXQWLQ SWD\ HU

7KH 6 FUSVXUDOWHI HLHQFHY DWH ILRP EKH 2 UKRGR[ 6WXG\ %UEGIE

'Y Q) %
$SQHD IV . 9RED
* UDCH

U IQ) %
0 CUDO DACL
* UDCH
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3URFHWLRQ ) LUH LQ VKH $ GYHQW LW UJ\
% . HYIQ. XUDNRWH-RWHSK $FROWAV

7KH | LWWGMRQ HYHU  VXUYLYDOP DQXDOWADFKHV D QD&H FDP SHU LV VIKH VAFKQLT XH
VR WDUAD ILLH ,1 \ RX ®VH \ RXUWDFNV |LLH KHGV VR W\ Z DLP DQG J XLGHV \ RX
VIKLRXJ K VKH UXJ JHG WHQFKHV RI Z D\ 1LQGLQJ ) LLH KDV EHHQ VR LQGLVSHQVDE®! LQ
RXU QYHV DQG U KMRU KDV VIDXJ KWXV VRP HVKIQ) LWLV VKDWILLH KDV EHHQ D
VRXUFH RI WUHQIVK DQG Z DIP VK RIVMQ FRQVGHUHG DV D GLYLQH JUWIWRP * RG
,Q VKHR®J\ VFKROW WXG\ B KHRSKDQ E Z KIFK LV VKH Gl | HUHQWP DQU HWIMRQV
Rl * RG VKLRXJ K VKH %4E®! LQ YDURXV Z D\ V DQG HYHQW

7KWRXJI KRXW VKH %4E® ILH KDV EHHQ D WPERORI *RG FRPLQ GRZQ IWRP
KHDYHQ VR HDUK ,Q VKH [LUMW ILYH ERRNV Rl VKH %E®! * RG P DQUHWHG VR
, VIDHOMV 1Q VKH IRWP Rl BSLADW/ Rl ILLH DQG FRXGEIRU  \ HDW/ Z KIFK J XLGHG
, VIDHOWV GXUQI VKHLU ([ RGXV IWRP (J\ SW ([ RGXV 7KLV HYHQWLY VKH
| LW UWHFRWEHG SLIRFHWIRQ LQ VKH %E® DQG VKRZ V VIKH GL I HIHQWP DQU HWIMIRQV
Rl * RG VKLRXJK | LLH DQG VSLUW 3 RFHWIRQV DUH DQ LP SRUMQWSDUANRI RXU FKXUFK
WDGIMRQV DV IWDERZ V HYHU P HP EHURI VKH FKXUFK VR EHFRP H FDULHW RI KRO
P\ WHUHV NOVWENH VKH |, VIDHOWAY

2QH Rl VKH [LUMW WHIHWHQFHY VR [LLH EHIQ] FRQOVIGHWHG GLYLQH LV Z KHQ * RG
DSSHDUHG VR 0 RVHV LQ VKH IRWP RI D EXUQIQ] EXVK ([ RGXV 2 QH Rl VKH
&DSSDGRFLDQ ) DVKHUY 6 DLQW* LHJIRU Rl 1\ WD Z UWAV {-XVWWDV RQ VKH P RXQDLQ
VKH EXVK EXUQHG EXWZ DV QRWFRQVXP HG VR DOR VKH 9 LLJLQ JDYH ELUK VR VKH
@ KWDQG Z DV QRWFRUXSWAG 1 RU VKRX@ \ RX FRQVGHU VKH FRP SDUVRQ VR VKH
EXVK VR EH HP EDUDWLQJ | RU LWSUHI LI XUHV VKH * RG EHDUQJ ERG\ RI VKH 9 LLJ LY
6W* LHJRU Rl 1\ WD LQ / XLJL * DP EHLRE/ 0 DU DQG VKH ) DVKHW Rl VKH &KXUFK
S

0 DU JDYH EWWK VR -HVXV &KUWVZ KI®I EHLQJ D YW LQ MWDV WKH EXWK Z DV
EXWLQI Z WMKRXWEHLQ) FRQVXPHG 7KLV LV VKH VDP H IUH Z KIFK SRXWHG [LRP

KHDYHQ Z KHQ ( @\DK Z DQMG VR VKRZ / RWGE/ JUHDVOHW . LQIV DQG VKH
VDPH IULH Z KIFK -RKQ VKH YDSVIMW WHIHW VR Z KHQ KH SWRSKHVIHG VKDW VKH E
0 HWIDK Z L@EDSW H \ RX Z VK +RO® 6SLUWDQG |LLHE 0 DWKHZ 7KH +RO

) LLH VWDQVFHQGV GDUINQHW HYLO DQG VWP H DARZ LQJ XV VR H[ SHUHQFH VKH | X@J ®RU
RI VKH / RUG ,1 VKH GLYLQH SUHVHQFH Z DV WHYHD®IG LQ VIKH IRWP Rl D EXWQLQI EXVK
DQG VKH GLYLOH FKL@ Z DV ERUQH E\ 0 DU 7KHRW NRV RU 0 RVKHU 0 DU LV LQGHHG
VKH B RG EHDWHLE ,WZ DV DWVKH &RXQFLORI ( SKHVXV VKDWRXU FKXUWFK | DVKHU/
DFNQRZ BIGJ HG VKH , QFDUQDARQ RI -HVXV &KUMWDV WXH * RG DQG WXH P DQ E\
FRQLPLQ) WH GLYIQW RI 6W 0 DU +HQFH ZH WHFWA LQ 1LFHQH &WHHG VKDW
-HVXV &KUMDV
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/ LJKWILRP / LJKW

VUXH * RG ILRP VUXH * RG

EHJ RWHQ QRWP DGH

Rl ViKH VDP H HWHQFH DV VKH ) DVHU

7KWRXJK KIP DOVKLQIV Z HUH P DGH

) RU XV DQG | RU RXU VDOYDMRQ

KH FDP H GRZ Q ILRP KHDYHQ

KH EHFDP H LOFDUQDW E\ ViKH +R® 6 SLUWDQG VIKH YLUI LQ 0 DU
DQG Z DV P DGH KXP DJ

1 LFHQH &UHHG

7KH SLIRFHWIRQ Z VK VKH FLRW GXUQJ VKH $ GYHQW' D P DW W P ERQ@ HV VKH
DFWRI VDQFVU LFDURQ Rl VKH &KXWFK E\ ®IDYLQ) KHDYHQ DQG FRP Q] GRZ Q R
VIKH HDUK VIP LOU VR KRZ -HVXV FDP H GRZ Q ILRP KHDYHQ IRU RXUMQV 7KWRXJ K
VKH KRO® SWD\ HW/ DQG K\ P QV LQ WKH SLRFHWIRQ Z H DWN * RG VR VDQFWM\ DQG
SXW\ RXUKHDUN 7KH FLLFQQJ DLRXQG VIKH +RO ) LLH DQG RITHUQJI | LDONLOFHQVH
VR VKH ILLH W\ P ER@ HV RXU RITHUQIV VR &KUMNVDQG VKH EXUQLQ) Rl 3D® ®IDYHV
ILRP +RVDQQD W P ER@ HV VKH DFWRI SXW LFDMRQ RI P LQGV DQG ERGLHV 7 KHVH
UVKDY RITHU XV DQ RSSRUXQW VR H[ SHUHQFH VIKH XQVHHQ P\ WHUHV DQG VKH
JRU RI * RG LQ VKH SUHVHQMP H 7KHUH LV QR GRXEWVKDWL Z H FRP H SUHSDUHG
VR FOIDQWH RXU ERGIHV DQG PLQGV DQG SDUMNH LQ VKH +RO ( XFKDUMW RQ
1DAYIW ' D\ Z H FDQ WHQHZ RXUP LQGV DQG HP ERG\  &KUMALOQ RXU QYHV

U2 IQ) %
1A PRQ 3KITS
28&<0
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-RKQ i$QG WKH : RWS EHFDP H I®VK DQG GZ HOVDP RQI XV IX@RI
JDFH DQG WXVK Z H KDYH EHKH@ KLV J&RU J®U DV Rl VKH 6RQ I LRP  VKH
| DVKHUT

7KLV NRXUQDOLY D KXP E® DWIHP SWVR DGRUH &KUMMKH / RUG Z KR UHYHD®IG
VKH (VWUQDO * RG VKH &UHDVRU Z KR SWHIHW VR GZ H® DP RQJ VKH \MLQIXO
KXP DQV %HQHYLQ) VKDWRXU VDYLRXU KDV [LQD@® DULYHG +H LV VKH & RUG
EHFDP H | BIVKE VKLRXJK D@ Z KDW KDSSHOHG 1Q +LV @H LOFXGLQI +LV
SDWIRQ DQG IHVXUHFVIRQ Z H VIKUYH VR VHUYH VKH / RUG DQG + LV FUHDMRQ
VKIRXJK VKH +RO®  6SLUW VKDW QYHV LQ XV ,WZ DV RXWRI +LV HYHU
HQGXUQJ ®RYH IRU XV +H VRRN +XPDQ IRW(P DQG H[ SHUHQFHG D@ VKH
HP RURQV DQG WIDY VKDWFRP H Z VMK EHLQJ P RU/MDO 7KHWH LV QR RQH HOH
Z KR FRX@ XQGHUAMDQG XV @NH +LP ' XUQJ VKLV &KUWP DV GIWXV W VR
IDIKRP VKH ®RYH +H KDV IRUXV DQG W VR VKDUH VIKH VDP H ®RYH Z VK VIKH
Z RUB

MK DWP 5HIDUGV
2&<0 7HDP ( GWVRUDOYRDUG
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B WDYDE LV FRQFHLYHG VR SWRYLGH D SOWRWP VR LQWDFWDQG VKDWH YLHZ V RQ
YDURXYV VKHP HV Rl LHBIYDOFH [LRP VIP H VR VIP H

7KLV NRXUQDOLVY D SLIRGXFWRI VKH EU@DQWFRQUIEXVIRQV 1LRP D@ RXU 6 SLUVXDO
RW DQ DMRQV GXUQI WH SRWV IHVXUHFVIRQ VHDVRQ

B WDYDE P HDQV DQ HYHU I®Z LQJ VRXUFH Rl Z DWU , WFRX@ EH VKH EHJ LOQLQJ
SRLOWRI D ®WH WUHDP VKDWFDQ TXHQFK VKH VKLUWVRI Z KRHYHU LV DSSURDFKLQJ

7KV QMDU  LQVMDWYH E\ 2&<0 DIPV VR SWRYLGH HQ@I KWHQLQ) VKRXJKW DQG
LGHDV VR VKLUV VRXQ | RU VKHLU VSLUVXDOHGL LFDARQ

7KLV Z OVHUYH DV D KXE IRU Z UMWY DQG VKLONHW VR H[ SLHW VKHLWU YLIHZ V DQG
VKDUH VKHLU LOVLI KW LQVR VKH YLEWDQW@ H RI RXU FRP P XQW

7KLV SLIRMFWVKRZ FDVHV Z KDWP RUH Z H FRX@ DFKLHYH Z KHQ RXU HQMH &KXUFK
FRPHV VRIHVKHU VR FUHDW VRP HKLQJ XQITXH 7KWRXJK VKHVH SDIHV RXU
EH®RYHG P HP EHU/ VKDUH VIKHLU P XVIQIV  WHIGIFVIRQV DQG VAP RQIDY | RU VKLV
DAXHE/ VKHP H B RUG %HFDP H ) BIVKE

, QVIDWAG E\ 6* 2 &7 2 &<0
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. HVIQFHUIHO VKDQN
U 9 LFDUDQG VKH 3DUVK 0 DQDJ HP HQW&RP P WHH
U 2 W DQ] DAWRQDO/ HDGHUY | RU FRRUGLQDVIKY
U &RQWIEXVRW RI $ UMF®N 3DIQMIV DQG 6 NHVFKHYV
U 0*2&60 IRUVKH @ RXWGHWLIQ Z RUNV
U 2&<0 IRUSDUFISDKY LQ VKH &RYHU , FRQ FRQUWAW
U * HQHWRXV 6 SRQVRW DQG 3UMKI &RRUGLQDVRU
U $@3DUWK 0 HP EHW/

MK DWP SHIDUGV
2&<0 7HDP ( GWRUDOYRDUS
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